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Bao cao vi mo

Tang toc birt pha, tién gan muc tiéu tang
truéng hai chir sé

Tién gan muc tiéu ting trwéng hai chiv sé

Tang trwéng GDP cla Viét Nam trong quy 111/2026 ting téc 1én 9.95% YoY, murc
tang theo quy cao nhat trong mot thap ky, nh& sw cai thién cda khu vire dich vy,
cong nghiép va xay dwng, xuat khdu manh hon, dau tw duy tri tich cuc va tiéu
dung trong nwéc &n dinh. Chuing toi ky vong téng trwdng sé tiép tuc tang tdc trong
quy IV/2026 nhe da tang hién tai va cai cach hanh chinh, tuy nhién gia diu duy tri
& mUrc cao van |a rii ro d6i véi da tang trwdng chung. Do d6, ching t6i nang duw
bao tang trwdng GDP nam 2026 tir 9.0% 1én 9.4%.

Can can thwong mai chuyén sang thang dw

Trong thang 9, Viét Nam ghi nhan thang dw thwong mai 1.27 ty USD, cham durt
chudi 10 thang nhap siéu lién tiép, khi xuat khau tang 1én 59.48 ty USD (+39.09%
YoY), vwot nhap khadu 58.21 ty USD (+45.85% YoY), qua dé thu hep tham huyt
thwong mai Ity ké 9T26 xudng con 19.42 ty USD. Dong luc ting trwdng chd yéu
dén tlr may vi tinh, san pham dién t&r va linh kién (déng gép 27.96 dpt). Tuy nhién,
rdi ro van hién hiru khi don hang xuat khdu PMI gidm thang thir hai lién tiép trong
bdi canh cang thang dia chinh tri, cling bat dinh kéo dai lién quan dén thué quan
Muc 301 va chi phi van tai duy tri & mirc cao..

Gia nhién liéu day lam phat ting cao

CPI téng thé ctia Viét Nam ting téc trong thang 9 Ién 0.61% MoM va 5.08% YoY,
chi yéu do nhém giao théng téng 3.97% MoM, trong d6 gia xang RON95-III
(+8.98%) va dau diesel (+4.53%) déng gop 40 dcb. Ngoai ra, chi sé gia con chiu
tac dong tr yéu t6 mua vy nhém gido duc (+1.27% MoM) va chi phi nang lvong
& nhém nha &, vat liéu xay dwng (+0.28% MoM). Du gia dau thé giéi neo cao do
dam phan M§ - Iran bé téc gay &p lyc 1én muc tiéu lam phat ca ndm 4.5% — 5.0%
ctia Chinh pha, lam phat co ban & muc th&p cho thdy &p lwc chi phi day vong hai
van trong tAm kiém soat.

Chi sé kinh té& Viét Nam

T4/26  T5/26  T6/26  T7/26  T8/26  T9/26  Corr.
FDI %YoY 1.9 8.8 16.3 15.4 13.9 12.4 -0.16
Téng mirc ban 1& %YoY 11.6 14.3 145 14.9 -0.16
Xuét khdu %YoY 22.8 28.1 25.0 26.0 -0.05
Nhap khau %YoY 35.6 33.5 452 41.4 37.9 0.04
Can can thuong mai (Ty USD) 2.6 3.6 -0.1 -0.03
Chi sb gia tiéu ding %MoM 5.5 49 -0.03
Tin dung %YoY 46 7.7 9.0 9.4 -0.23
USDVND %MoM 0.0 0.0 0.1 0.8
PMI(Diém) 50.5 529 533
VNINDEX %MoM 10.7 0.5 0.2 6.7 5.6

Nguon: SBV, TCTK, Bloomberg, KIS Research
" Twong quan véi ty suét sinh lai hang thang ctia VNINDEX;
Xanh = tang téc; Vang = giam téc; Dé = giam

Analysts who prepared this report are registered as research analysts in Viét Nam but not in any other jurisdiction, including the U.S.
PLEASE SEE ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES & DISCLAIMERS AT THE END OF THIS REPORT.
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I. Tién gan muc tiéu tang truong hai chir
s6

GDP thyc cta Viét Nam tang 9.95% YoY trong quy 111/2026, ghi nhan mdrc tang
trwdng theo quy cao nhét trong mét thap ky va tién gan hon dén muc tiéu ting
trwdng hai chi¥ s6 ctia Chinh pha. V& phia cung, khu v dich vu, cong nghiép
va xay dwng (IC) 1a nhirtng ddng luc chinh thic day tang trwdng. Vé phia cau,
tang trwdng xuét khau dwoc cai thién khi nhivng gian doan trong chudi gia tri
toan cau dan dwoc thao g&, trong khi dau tw trong nuéc tiép tuc duy tri @ me
cao, thé hién qua s ting téc cla tbng vén dau tw toan xa hoi va tién do giai
ngan dau tw cong tich cwc ca vé quy mé Ian mirc d6 hoan thanh. Tiéu dung
trong nwéc ciing duy tri kha nang chdng chiu tét nho thj trwdng lao déng 6n
dinh, bat ch&p chi phi sinh hoat gia ting trong béi canh gia nhién liéu & mc
cao do cing thang kéo dai tai Trung Déng.

Hinh 1. Téc dé tang truéng GDP qua cac quy Hinh 2. Dién bién tc dé ting truéng GDP
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Ngudn: KIS Research, TCTK

Ghi chu: AFF = néng, 1am nghiép va thly san; IC = cong nghiép va xay dwng; TLS = thué san pham trir trg cAp san pham.

Xét theo khu vuc kinh t&, cdng nghiép, xay dwng va dich vu tiép tuc la hai dong
lwe tdng trwdng chinh, 1an lwot tang 12.50% YoY va 9.54% YoY trong quy
111/2026, cao hon twong (rng 1.17 dpt va 1.46 dpt so v&i quy trwedre. Da cai thién
dién ra trén dién rong khi 13/14 nganh dich vu va 4/5 nganh thudc khu vwc cong
nghiép & xay dwng ghi nhan téc do tang trwdng cao hon so véi quy 11/2026.
Trong khi d6, khu virc néng, 1am nghiép va thly san chi cai thién nhe, vé&i mic
tang trwdng dat 4.21% YoY, cao hon 0.07 dpt so v&i quy 11/2026.

Nhin chung, sé liéu GDP quy 111/2026 cho thdy da phuc héi tdng trwdng cua
Viét Nam ngay cang lan tda rong hon, dwoc hd tro bdi hoat dong dau tw manh
hon, tiéu dung trong nwéc duy tri &n dinh va nhu cau bén ngoai tich cyc. Trong
thdi gian t&i, chung toi ky vong ting trwdng sé tiép tuc tang tbc trong quy
IV/2026 nh¢ da tang hién tai va hiéu qua tlr cac cai cach hanh chinh. Tuy nhién,
gia dau thé va cac san pham xang dau duy tri & mirc cao trong thdi gian dai co
thé gay ap lwc lén chi tiéu hd gia dinh va hoat dong san xuat vao cubi nam.
Theo dé, chiing t6i nang dw bao tang trwdng GDP thwc nam 2026 tr 9.0% Ién
9.4%.
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Hinh 3. Ting truéng GDP Viét Nam theo khu vuc Hinh 4. Téng cau cua Viét Nam theo dong luc
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Ghi cht: TSF = tdng vén dau tw toan xa hoi
Hinh 5. Tang trudng kinh té theo phin nganh
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Nguén: TCTK, KIS Research
Ghi chti: chdm den biéu thi toan nén kinh t&; chdm dé bidu thi nganh thudc khu vire cong nghiép va xay dung
(IC); ch&dm xanh dwong biéu thi nganh thudc khu vyc néng, Iam nghiép va thiy san (AFF); chdm xanh & biéu thi nganh dich vuy.
Viing cai thién gdm céac nganh co toc do tang cao hon hoac téc d6 giam thap hon. Ving suy giam gom cac nganh c6 téc do ting
thap hon hoac toc do giam cao hon.
Hinh 6. Téc d ting truéng GDP Viét Nam qua cac nam Hinh 7. Chu ky kinh té Viét Nam
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Can céan thwong mai
tré lai thang dw nho
xuét khau dién to ting
manh, song don hang
PMI giagm cho thay radi
ro van hién hivu

Il. Cin can thuong mai chuyén sang
thang du

Theo b&o cao thang 9 ctia Tdng cuc Théng ké, gia tri xuat khdu tdng manh 1én
59.48 ty USD (+39.09% YoY, +8.55% MoM), trong khi nhap khau dat 58.21 ty
USD (+45.85% YoY, +6.01% MoM), qua dé ghi nhan thang dw thwong mai 1.27
ty USD trong thang. Tinh Iy ké, Viét Nam van ghi nhan méc tham hut thwong
mai dang ké 19.42 ty USD trong 9T26.

Can can thwong mai theo thang da chuyén sang thidng dv sau 10 thang nhap
siéu lién tiép, nho gia tri xuat khdu manh hon gia tri nhap khau. Trong rd hang
xuét khdu, may vi tinh, s&n pham dién t& & linh kién tiép tuc la nhém déng gop
I&n nhat, tang 112.74% YoY va déng gép 27.96 dpt vao téng trwdng xuat khau
chung. Tuy nhién, nhu cau quéc té cho thay dau hiéu suy yéu khi theo bao céo
PMI mé&i nhét, don hang xuat khdu méi gidm manh thang th hai lién tiép va
ghi nhan mdrc gidm sau nhét ké tir thang 4, do céac tr& ngai dia chinh tri va nhu
cau quéc té kém sobi dong.

Trong th&i gian t&i, mac du can can thwong mai da tré lai trang thai thang dw,
céc rii ro bén ngoai van & mirc cao. Doanh nghiép xuat khau tiép tuc déi mat
v&i nhirng bt dinh tir cac cudc diéu tra con lai ciia My theo Muc 301, trong khi
gia tri nhap khau theo gia CIF van nhay cdm v&i cac dot ting manh cla cuwédc
van tai do cang thang tai Trung Bong.

Hinh 8. Xuat khiu cda Viét Nam theo thang

Hinh 9. Nhap khiu cia Viét Nam theo thang
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Hinh 10. Can cin thuong mai caa Viét Nam theo thang

Hinh 11. Gia tri xuat khau cia Viét Nam
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Hinh 12. Xuat khau thang 9 theo thij trudng Hinh 13. Nhap khau thang 9 theo thj trudng
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Hinh 14. Xuat khau ciia Viét Nam sang My. Hinh 15. Nhap khau ciia Viét Nam tir Trung Quéc
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Bang 1. Dién bién déi véi mot sé mat hang xuat khau tiéu bidu

San pham T4/26 T5/26 T6/26 T7/26  T8/26  T9/26

Dién tlr, may tinh va LK 47.7 46.3
May méc, thiét bi, DC, PT khac 26.0 20.8
Dién thoai cac loai va linh kién 21.0 10.4
Hang dét, may 0.5
Giay dép

Phuong tién van tai va phu tung

Gb va san pham gb

Hang thuy san

Hang rau, hoa, qua

Db choi, dung cu thé thao va bd phan
Sét thép

May anh, may quay phim va linh kién

Ngudn: TCTK, KIS Research
Xanh = tang toc; vang = giam toc; dé = giam

Phan tich sau hon ré hang héa thuwong mai cho thdy dong luc téng trwéng lan
tda trén ca chiéu xuat khiu va nhap khau. O chiéu xuat khau, tang trwdng tang
tbc & 23/37 nhém hang chinh so véi thang trwéc, dan dat béi cac mat hang
coéng nghé va dién t&r. Twong tw, & chiéu nhap khau, da ting téc xuét hién &
33/46 méat hang cha yéu, phan anh hoat dong tich cwc mua nguyén liéu dau
vao cla cac nha san xuét trong nwdc nhdm dap ing cac don hang cudi nam,
bat chap tam ly nhu ciu bén ngoai dang suy yéu.

Bang 2. Tang hop cac mat hang xuat nhap khau ndi bat theo mirc dé déng gép
Gia tri % téng Gia tri

XUAT KHAU (tridu YoY(%)  xuat ***(%) NHAP KHAU (tridu YoY(%)
USD) khau USsD)
Dién t&r, may tinh va LK 22,562 112.74  37.93  27.96| Dién ti, may tinh va LK 27,138  93.68 46.62  32.89
May méc, thiét bi, DC, PT khac 7675 36.83 1290  4.83| May méc, thiét bi, DC, PT khac 6,537 2072 1123 281
Dién thoai cac loai va linh kién 6,175 14.31  10.38  1.81| Kim loai thwong khac 1,398 57.98 240 129
Phuwong tién van tai va phu ting 1,692 21.92 2.84 0.71]| Xang dau 971 87.05 1.67 1.13
2| Sitthep 774 5577 1.30 065 Otd 1,197  34.00 2.06 0.76
P | Hea chét 439 68.61 074  0.42| San pham tir sét thép 964 3157 166 058
Day dién va cap dién 531 4206  0.89  0.37| Hoachét 862 3198 148 052
Kim loai thwong khac va san pham 508 3607  0.85  0.31| Chatdéo 1,218 20.51 209 052
Hang dét, may 3402 406 572  0.31| Sanpham chatdéo 1,156 18.39 199 045
GB va san pham g 1,501 946 252  0.30| Thanda 618 3483 106 040
Hang rau, hoa, quéa 1128 1395 190  -0.43| Dauthd 651 -1574 142  -0.30
E;ﬁ ;:"i’ dung cy thé thao va bo 925 1322 156  -0.33| Phanbon 105 -45.48 018  -0.22
May anh, may quay phim va LK 759 -10.41 128  -0.21| Ngb 279 1729 048  -0.15
Dau tho 35 -59.33 0.06 -0.12| Thtrc an gia suc va nguyén ligu 370 -10.76 0.64 -0.11
E| Hatdiu 470 455 079  -0.05| Tanduoc 381 772 065  -0.08
© | sinvasan pham tir sin 77  -14.30 0.13 -0.03| Dau m& dong thuc vat 162 -11.64 0.28 -0.05
Gao 223 370 038  -0.02| Hatdidu 385  -4.02 066  -0.04
Che 24 1253 004  0.01| Hangthdy san 255 592 044  -0.04
Banh keo va céo sén phém tr ngd 114 297 019  001| Sanpham ti gidy 11 -11.80 019  -0.04
San pham héa chat 251 491 042  0.03| May anh, may quay phim va LK 226 383 039  -0.02

Ngudn: TCTK, KIS Research
Chu thich: *** 1a ty 1& dong gop
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Dong Iwe san xuét
céng nghiép tiép tuc
cai thién

Hinh 16. Chi sé san xuat céng nghiép so véi ciing ky

Ill. San xuat cong nghiép tang toc trén

dién rong

Trong thang 9, chi sé s&n xuét cong nghiép (IIP) ctia Viét Nam tdng manh 16.7%
YoY, cao hon mirc 13.5% clia thang 8 va ghi nhan muc tang theo thang manh
nhét it nhat ké tir cubi ndm 2025. Pa tang téc dién ra trén dién rong & tat ca cac
nganh céng nghiép chinh, dan dau b&i cong nghiép ché bién, ché tao (+17.1%
YoY so v&i +14.0% trong thang 8) va san xuét, phan phdi dién, khi dét, hoi
nwdc va diéu hoa khong khi (+15.5% so v&i +11.0% trong thang 8). Khai
khoang ciing ting manh hon véi mirc 13.4% YoY, trong khi cung cép nwéc va
quan ly chat thai tdng 10.3%.

Hinh 17. Tang truéng cua cac phan nganh cip 1

(%) T8/26
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Ngudn: TCTK, KIS Research

Ngudn: TCTK, KIS Research

Bang 3. Dién bién mét sé san pham céng nghiép tiéu biéu

San pham

Bia

Quan 4o

Thép tho, sat

Giay, dép da

Dién thoai di dong
X&ng dau

Thép thanh va thép géc
Thép cudn

Tivi

Toan nganh céng nghiép

T4/26  T5/26

12.5

27

Ngudn: TCTK, KIS Research

T6/26 T7/26 T8/26 T9/26
11.8

Dir liéu thang 9 cho thay sdn xuét cong nghiép tang téc trén dién réng, dan dat
b&i thép, vat liéu xay dwng, nang lwgng va nhém san xuét dinh huwéng xuét
khau. San lwong thép thd tang 19.7% YoY, tir 13.3% trong thang 8, trong khi
thép thanh va thép gdc téng 28.1%, cao nhat ké tir thang 4, cho thay nhu cau
xay dwng va ha tAng van duy tri tich cuc.
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Sén xuét dinh hwéng xuét khdu dwoc cai thién khi san lwong quan 4o va dién
thoai di dong lan lwot tdng 12.7% YoY va 13.1% YoY, déu cao hon téc dd tang
cua thang trvdc. San luvgng giay, dép da cling duy tri tang trwdng dwong 4.7%,
cho thdy nhu ciu bén ngoai déi voi cac phan khuc san xuét chu lwc dang cai
thién. San xuét dd udng tiép tuc tdng manh, v&i san lwong bia tdng 19.3% YoY,
cao hon mirc 16.4% trong thang 8, mét phan phan anh tiéu dung trong nwéc

duy tri tich cyc.

O chiéu nguwoc lai, san xuét ti vi tiép tuc yéu, giam 14.5% YoY trong thang 9
sau khi tdng 4.8% trong thang 8.

Hinh 18. PMI Viét Nam theo thang

Hinh 19. Gia dau vao va dau ra PMI
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Da tang ban 1é cham
lai khi du lich hé ha
nhiét, trong khi gia ca
cao gdy ap lwc Ién tam
ly tiéu dung

Hinh 20. Téng mirc ban lé theo thang

IV. Tang truong ban lé ha nhiét

Trong thang 9, tdng mirc ban & hang héa va doanh thu dich vu tiéu dung ha
nhiét, dat 690.62 nghin ty VND, téang 14.12% YoY va 1.66% MoM. Tang trwéng
doanh thu ban 1& hang héa cham lai con 13.07% YoY (gidam 0.57 dpt so vé&i
thang trwéc), mac du van dwoc hé tro bdi mét béng gia hang héa duy tri cao
khién doanh thu danh nghia & mdc cao. Trong khi d6, dich vu lwu tri va &n
udng tdng cham hon & mirc 19.70% YoY (giam 0.90 dpt so v&i thang 8) khi cao
diém nghi 1& qua di. Twong tw, dich vu du lich tiép tuc binh thwéng héa sau cao
diém mua he, ting 19.22% YoY (gidm 4.90 dpt MoM) nhwng van duy tri téc d6
tang hai chi¥ sb tich cuc.

Nén tang tiéu dung tiép tuc dwoc hd tro bdi thi trwérng lao dong &n dinh, véi chi
sb st dung lao déng céng nghiép tang 1.04% MoM va 3.44% YoY, gép phan
duy tri thu nhap ho gia dinh. Bén canh d4, du lich quéc té dén Viét Nam tiép tuc
duy tri déng Iwc tich cwc véi 1.8 triéu lwot khach (+16.09% YoY), tao lyc d& on
dinh cho cac hoat dong lwu tru va gidi tri. Trong thi gian t&i, mac du gia ca cao
gilp nang doanh thu danh nghia, strc mua thuc té dang chiu ap lwc ngay cang
I&n. Bdng thei, chi tiéu tiéu dung va du lich co thé ha nhiét khi mua he két thuc
va mua mwa b&o bat diu.

Hinh 21. Téng mirc ban 1é theo ciu phan
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Hinh 22. Téng lugt khach néi dia theo thang

Hinh 23. Chi s sir dung lao déng céng nghiép (LEI)

(Triéu nguai)
20 19
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Nguén: Vietnamtourism, KIS Research

Hinh 24. Téng lugt khach quéc té theo thang

Ngudn: TCTK, KIS Research

Hinh 25. Tang truéng khach quéc té theo quéc gia (%YoY)
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CPI tang nhanh hon
do gia nhién liéu tang

Hinh 26

. Bién doéng CPI theo thang va mirc déng gép

V. Gia nhién liéu day lam phat tang cao

Theo Téng cuc Théng ké, CPI téng thé tiép tuc téng téc trong thang 9, chi yéu
do gia nhién liéu ban 1& tdng manh. Cu thé, CPI tong thé ting 0.61% MoM va
5.08% YoY. Nhém giao théng dan dau da tang, tang 3.97% MoM (+11.67% YoY),
trong d6 riéng cac dot diéu chinh tang gia xang RON95-11l (+8.98%) va dau
diesel (+4.53%) dong gép khodng 40 diém co ban vao murc tang CPI theo thang.
O murc thap hon, nhédm nha & va vat liéu xay dwng tang 0.28% MoM, chl yéu
phan anh gia dau hda (+2.19%) va gas trong nwéc (+1.35%) tang. Bén canh
do, chi sbé gia gido duc tdng 1.27% MoM do hoc phi va chi phi dé ding hoc tap
tang khi bwéc vao nam hoc mai. O chiéu ngwoc lai, nhém van héa, gidi tri va
du lich gidam 0.28% MoM khi nhu cau du lich ha nhiét sau cao diém mua he,
qua do6 phan nao kim ham muc téng gia chung.

Gia nang lwong duy tri & mrc cao trong bdi cadnh cac cudc dam phan ngirng
b&n My—Iran tai Trung Bong dinh tré tiép tuc gay ap lwc ting 1&n lam phat tdng
thé, tao thach thirc déi véi muc tiéu lam phat ca ndm 4.5%—-5.0% ctia Chinh
pha. Tuy nhién, CPI co ban chi tdng & mc vira phai, cing cd quan diém cla
chuing téi rAng tac ddng vong hai tir lam phat do chi phi ddy van dwoc kiém soat
tot.

Bang 4. Bién dong CPI theo thang theo nhém hang

(%)
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Buwu chinh vién théng 3.74 -0.14 0.33
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Van hoa, gidi tri va du lich 3.14 -0.28 3.42
Hang hda va dich vu khac 3.58 0.10 5.82
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Hinh 27. Bién déng CPI theo thiang va mirc déng gép (bps)

Hinh 28. CPI va muc tiéu cua Chinh pha
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Hinh 29. Gia x3ng trong nudc ciia Viét Nam Hinh 30. Dién bién gia dau thé gisi
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FDI tang manh & ca
giai ngan va dang ky

Hinh 31. FDI giai ngén theo thing

Vi. Dong von FDI tang manh trén dién
rong
Trong thang 9, vén FDI gidi ngan dat 3.82 ty USD, t&ng 12.35% YoY, dua téng
vbn giai ngan iy ké 9726 1én mic ky luc 21.07 ty USD, ting 12.10% YoY. Béng

thoi, vén FDI dang ky tdng manh, dat 9.73 ty USD trong thang, tang 305.42%
YoY.

Hinh 32. FDI dang ky theo thang
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Ngudn: TCTK, KIS Research
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Xét theo co céu, vdn dang ky méi 1a dong luc ting trwdng chinh, tang vot lén
7.52 ty USD (+455.63% YoY) nh& cac cam két tv nhirng dw an quy mod lén.
Vén dang ky bd sung ciing duy tri da tang manh, dat 1.94 ty USD, tang 189.55%
YoY, cho thay niém tin tiép tuc dwoc duy tri & cac doanh nghiép nwéc ngoai
dang hoat dong. Ngwoc lai, vén gép va mua cb phan dat 0.27 ty USD, giam
28.30% YoY.

Xét theo nganh, céng nghiép ché bién, ché tao tiép tuc |a Iinh vwec nhan vén giai
ngéan I&n nhét véi 3.16 ty USD (chiém 82.7% tdng vén gidi ngan trong thang).
Hoat déng kinh doanh bat déng san dirng thiv hai véi 0.30 ty USD (7.9%), trong
khi s&n xuét va phan phdi dién, khi dét, hoi nwéc va diéu hda khong khi thu hat
0.10 ty USD (2.6%).

Trong thdi gian t&i, mirc ting manh cla vén dang ky cho thay ky vong vé giai
ngan FDI tich cuc trong twong lai, qua d6 mé rdng nang lwc san xuét cla cac
doanh nghiép FDI trong nwéc va cudi cung tré thanh dong lwc quan trong thac
day gia tri xuat khau trong cac quy toi.



Bang 5. Mot sé du an dang chi y trong 9T26

Quadc gia

Gia tri dang

Dw an Linh vwc XUAt Xt ky (ty USD) Dia diem Théang
LNG Quynh in . Viét Nam va
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Swift Logistics L . Ho Chi
(Tokgistic) Logistics Singapore 0.98 Minh Sep
) San xuét / . Ho Chi
Evolution DC Céng nghé Singapore 0.51 Minh Apr
Ché bién, ché  Viét Nam va Ho Chi
STARMASON tao Singapore 0.48 Minh Apr
HAOHUA Ché bién, ché £ .
Vietnam tao Trung Quoc 0.40 Dong Nai Feb
Vinh Lap A aa . . .
Industrial Park Eg;do:ghiSéan Dve; etu'\éim i/a 0.38 HCI)VI%T: Sep
(Phase 1) 9 nghiep a 9
EV Foxconn Chebien, che  pai | gan 0.37 LN, Jun
tao Ninh
VSIP Quang Ché bién, ché  Singapore / 0.23 Quang A
Ninh Industrial tao Viét Nam ’ Ninh ug
PEE -liEle Chebien, che 4t Ban 0.15 Phu Tho Jan
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BHFLEX Vina  °M® t;';c;‘ e Han Quéc 0.14 Phu Tho Jan
Ee Milk Dairy Ché bién, ché Thyy ST 0.10 Tay Ninh Jun
actory tao
Nguén: KIS Research
Ghi chu: E&G — Dign va khi
I
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Théng ké vi mé

Tang trwdng GDP thuc (%)
FDI dang ky (ty USD)

GDP binh quan dau ngudi
(USD)

Ty 18 that nghigp (%)

Xuét khéu (ty USD)

Nhap khau (ty USD)

Tang trwéng xuét khau (%)
Tang trwéng nhap khau (%)
Lam phat (%)

USDVND

Tang trwdng tin dung (%)
TPCP 10 nam (%)
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Phu luc

Hinh 1. Cac hang héa xuat khau chinh theo thang
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Hinh 2. Cac hang héa nhap khiu chinh theo thang
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Mién triv trach nhiém

Bao cao nghién clru va tai liéu marketing cho chirng khoan Viét Nam nay dwoc thue hién va phat hanh b&i phong phan tich ciia CTCP Chirng
khoan KIS Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thuc
hién va phat hanh béo céo phan tich nay va cac tai liéu marketing, dwoc cap chieng chi hanh nghe va dwoc quan ly béi UBCKNN Viét Nam.
Bao co nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc
sw chap thuan bing van ban ctia CTCP Ching khoan KIS Viét Nam.

Bdo cao nay duoc viét nhdm muc dich chi cung c&p thong tin. Ban bao cao nay khong nén va khéng dwoc dién giai nhi mot dé nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khéng can nhic vé
cac muc tiéu d4u tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh d4u tw cho riéng minh
céc nha dau tw nén dya vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh ddc 1ap cGia minh va tuy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tivng hoan canh. CTCP Ching khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuan hoac duwoc chia sé loi nhuan twe cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hoac cac bén lién quan, va cac
nhan sw cap cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khodn 16 hodc tén that lien quan dén viéc s dung toan bd
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct luc nao ma khéng can béo trwdc va cé thé khac hodc nguoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyet dinh d4u tw cudi cung phai dwa trén
cac danh gia ca nhan ctia khach hang, va bao cao phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a ching ctv cho cac
tranh chép phap ly lién quan dén cac quyét dinh dau tu.

Bép quyén © 2023 cﬂa} CTCP Chirng khoan KIS Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hoadc xuét ban (toan bd hoac tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam



trueﬁriend KI Viet Nam

Securities Corporation

VIET NAM

UYEN LAM, Head of Institutional Brokerage (uyen.lh@kisvn.vn +8428 3914 8585 - 1444)
KIS Viét Nam Securities Corporation

3rd floor, 180-192 Nguyen Cong Tru, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City.
Fax: 8428 3821-6898

SOUTH KOREA

YEONG KEUN JOO, Managing Director, Head of International Business Division (ykjoo@truefriend.com, +822 3276 5157)
PAUL CHUNG, Sales Trading (pchung@truefriend.com +822 3276 5843)

27-1 Yoido-dong, Youngdeungpo-ku, Seoul 150-745, Korea

Toll free: US 1 866 258 2552 HK 800 964 464 SG 800 8211 320

Fax: 822 3276 5681~3

Telex: K2296

NEW YORK

DONG KIM, Managing Director (dkim@kisamerica.com +1 212 314 0681)
HOON SULL, Head of Sales (hoonsull@kisamerica.com +1 212 314 0686)
Korea Investment & Securities America, Inc.

1350 Avenue of the Americas, Suite 1110

New York, NY 10019

Fax: 1212 314 0699

HONG KONG

GREGORY KIM, Managing Director, Head of HK Sales (greg.kim@kisasia.com, +822 2530 8915
Korea Investment & Securities Asia, Ltd.

Suite 2220, Jardine House

1 Connaught Place, Central, Hong Kong

Fax: 852-2530-1516

SINGAPORE

ALEX JUN, Managing Director, Head of Singapore Sales (alex@kisasia.com.sg +65 6501 5602)
CHARLES AN, Sales (alex.jun@kisasia.com.sg +65 6501 5601)

Korea Investment & Securities Singapore Pte Ltd

1 Raffles Place, #43-04, One Raffles Place

Singapore 048616

Fax: 65 6501 5617

LONDON

Min Suk Key, Managing Director (peterkey@kiseurope.com +44 207 065 2766)
Korea Investment & Securities Europe, Ltd.

2nd Floor, 35-39 Moorgate

London EC2R 6AR

Fax: 44-207-236-4811

INDONESIA

JONG IN HONG, Managing Director (Jay.hong@kisi.co.id 62 813 1947 1984)

Korea Investment & Sekuritas Indonesia

Equity tower, 9th & 22nd Floor Suite A SCBD Lot 9. JI Jenderal Sudirman Kav. 52-53, Jakarta 12190 Indonesia
Fax: 62 21 299 11 999

This report has been prepared by KIS Viét Nam Securities Corp. and is provided for information purposes only. Under no circumstances is it to be used or considered
as an offer to sell, or a solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained herein is not untrue or misleading
at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such. This report is provided solely for the
information of professional investors who are expected to make their own investment decisions without undue reliance on this report and the company accepts no liability
whatsoever for any direct or consequential loss arising from any use of this report or its contents. This report is not intended for the use of private investors.

Copyright © 2020 KIS Viét Nam Securities Corp. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of KIS Viét
Nam Securities Corp.



