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Bao cao vi mo

Xuat khau vuon lén dan dat da ting trudng
kinh té Viét Nam

Tang trwdng xuat khau tang tbc manh mé

Thang 10 ghi nhan xuét siéu 7.31 ty USD khi xuét khiu ting vot [én 64.67 ty USD
(+51.43% so v6i cung ky ndm ngoai), vurot nhap khau 57.36 ty USD (+43.09% so
v&i cting ky ndm ngodi). Két qua nay thu hep tham hut thwong mai 10M26 xubng
12.07 ty USD, nang téng kim ngach 1&n ky luc 1.011 nghin ty USD. Béng Iwc chinh
dén tlr nhém dién ttr, may tinh (+159.70% so véi cling ky ndm ngodi, déng gop
36.97 ppts). Du trién vong xuat khdu dwoc hé tre bdi ngudn nguyén liéu nhap
khau trwéc d6, don hang PMI gidm van la rdi ro can theo dai.

San xuat cong nghiép mé réng da tang trwéng

IIP thang 10 tang 15.0% so v&i cung ky nam ngoai (tang t 14.17% trong thang
9), dan dét b&i ché bién ché tao (+15.7%) va san xuét dién (+15.7%). Thép tiép
tuc la dong luc cét 16i (thép thd +14.8%, thép thanh +49.0% so véi cung ky nam
ngoai), phan anh hoat déng thi cong ha tang noi dia dién ra manh mé. Mac du dién
thoai va may mac ha nhiét nhe, san lwong giay da phuc hdi 1én 6.9% so véi cling
ky ndm ngoai, cling cb da tang trwédng cong nghiép Quy 4.

Chi phi nang lwong tiép tuc gay ap lwc Ién CPI

CPI tdng thé thang 10 ting 5.09% so v&i cling ky ndm ngoai (+0.20% so v&i thang
trwéc), chi yéu do nhém giao théng (+2.66% so v&i thang trwéc) sau dot ting gia
xang RON95-11l (+6.86%) va dau diesel (+0.75%). Gia nang lvong neo cao tiép
tuc thach thirc muc tiéu lam phat 4.5% — 5.0% ca nam. Tuy nhién, lam phat co
ban van dworc gili vi'ng & mirc 4.04% so v&i cung ky ndm ngodi, cho thay ap luc
chi phi d&y vong hai van trong tm kiém soét.

Chi sé kinh té Viét Nam

T5/26  T6/26  T7/26  T8/26  T9/26 T10/26  Corr.
FDI %YoY 8.8 15.4 13.9 12.4 -0.16
Tong mirc ban 1& %YoY 13.8 145 14.9 13.7 -0.16
Xuét khau %YoY 18.5 25.0 26.0 39.1 -0.05
Nhap khau %YoY 33.5 414 37.9 4538 0.04
Can can thwong mai (Ty USD) : 5316 0.1 1.3 -0.03
Chi s6 gia tiéu ding %MoM | i ) 4.9 5.1 0.03
Tin dung %YoY J : 9.0 10.2 11.6 -0.23
USDVND %MoM ! 0.1 0.8 0.4 0.3
PMI(®iém) 528 518 [EZEEEEECE -0.09

VNINDEX %MoM 0.5 . -6.7 5.6 -3.5

Nguén: SBV, GSO, Bloomberg, KIS Research
" Twong quan véi ty suat sinh 1&i hang thang caa VNINDEX;
Xanh = tang toc; Vang = giam toc; D6 = giam

Analysts who prepared this report are registered as research analysts in Viét Nam but not in any other jurisdiction, including the U.S.
PLEASE SEE ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES & DISCLAIMERS AT THE END OF THIS REPORT.
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I. Tang truéng xuat khau ting téc manh
meé

Thang dw thweong mai
mé réng dang ké nho
sw bung né nhém
hang dién t, thu hep
tham hut ldy ké

Theo b&o cao thang 10 cliia Téng cuc Théng ké, kim ngach xuét khau ting vot
Ién 64.67 ty USD (+51.43% YoY, +8.73% MoM), vwot trdi so véi kim ngach nhap
khau 57.36 ty USD (+43.09% YoY, -1.45% MoM), mang lai mtc xuét siéu trong
thang dat 7.31 ty USD. Két qua nay gitp thu hep tham hut thwong mai Ity ké
10 thang dau nam 2026 xudng con 12.07 ty USD, trong khi téng kim ngach xuét
nhap khau dat mirc cao ky luc 1.011 nghin ty USD. Béng luc tdng trudng chi
yéu dén tir nhém may vi tinh, san pham dién t&r va linh kién khi tang vot 159.70%
YoY, déng gop t&i 36.97 diém phan tram vao tdng mrc téng trwdng xuat khau.

Nhin vé phia trwédc, dong lwc xuat khdu dw kién tiép tuc duy tri trang thai tich
cwe khi lwong 16n nguyén liéu thd nhap khau tir cac ky truéc dan duwoc chuyén
hoéa thanh hang thanh phdm xuét khiu trong cac thang t&i. Ngoai ra, nhirng
trién vong trong cac cudc dam phan ngirng bén tai Trung Déng cé thé gitp ha
nhiét chi phi van tai bién va gidm bét ap Iwc 1én gia tri nhap khiu danh nghia,
qua d6 cling cb ky vong tham hut thwong mai liy ké ca nam sé thu hep dang
ké. Mac du vay, sw sut gidam kéo dai clia cac don hang xuat khadu méi, nhw da
duwoc canh bao trong bao cdo PMI méi nhat, van tiép tuc dat ra cac rdi ro suy
gidm ddi v&i nhu cau tr thi trudng bén ngoai.

Hinh 1. Xuat khiu cda Viét Nam theo thang Hinh 2. Nhap khiu cia Viét Nam theo thang
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Hinh 3. Can cin thuong mai cia Viét Nam theo thang

Hinh 4. Gia tri xuat khau cua Viét Nam
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Hinh 5. Xuat khau thang 10 theo thi truéng Hinh 6. Nhap khau thang 10 theo thi truéng
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Hinh 7. Xuat khau cda Viét Nam sang My. Hinh 8. Nhap khiu cua Viét Nam tir Trung Quéc
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Bang 1. Dién bién déi véi mot sé mat hang xuat khau tiéu bidu

$an pham TS- T6- T7- T8- T9- T10-
26 26 26

Dién tlr, may tinh va LK 46.3 55.1 55.9
May méc, thiét bi, DC, PT khac 20.8 29.6 343
bién thoai cac loai va linh kién 10.4 22.2 23.8

Hang dét, may

Giay dép 1.6 m 7.5
Phuwong tién van tai va phu tung

Gb va san pham gb

Hang thuy sén

Db choi, dung cu thé thao va bd phan
Hang rau, hoa, qua

Sét thép

May anh, may quay phim va linh kién

Nguén: TCTK, KIS Research
Xanh = tang téc; vang = giam téc; dé = giam

Phan tich sau hon vao co ciu ré hang héa xuét nhap khau cho thdy déng luc
tang trwdng dién ra trén dién rong & ca hai chidu. O chiéu xuét khau, tbc do
tang trwdng dworc cai thién & 24 trén 37 nhédm hang chu lwc so véi thang trwéc,
dan dau 1a cac mat hang cong nghé va dién t&r. Song song d6, & chiéu nhap
khau, da mé rong ciing tang tbc tai 18 trén 46 nhém hang chinh.

Bang 3. Téng hgp cac mit hang nhap khiu néi bat theo mirc dé déng gép
Gia tri Gia tri

XUAT KHAU (tridgu  YoY(%) **+(9%) NHAP KHAU (triéu  YoY(%) *ox(0)
USD) Th))

Dién tlr, may tinh va LK 25,678 159.70 39.71 36.97 | Dién t&r, may tinh va LK 26,281 96.84 45.82 32.25

May méc, thiét bi, DC, PT khac 8,218 49.77 12.71 6.39| May méc, thiét bi, DC, PT khac 6,127 14.87 10.68 1.98

bién thoai cac loai va linh kién 5,843 14.98 9.04 1.78| DAauthd 1,354 107.40 2.36 1.75

Sét thép 800 71.23 1.24 0.78| X&ng dau 911 77.37 1.59 0.99

= Phwong tién van tai va phu tung 1,865 17.35 2.88 0.65| Kim loai thwong khac 1,346 27.71 2.35 0.73
e ?)ﬁ S EUES thé thao va b 1224 2528 189  0.58| Chatdéo 1309 2763 228 071
Hée; chét 491 93.55 0.76 0.56| Hoa chét 965 33.92 1.68 0.61

Day dién va cap dién 585 54.44 0.90 0.48| Khi dét hoa léng 451  117.08 0.79 0.61
Hang dét, may 3,401 5.01 5.26 0.38| Quang va khoang san khac 506 79.22 0.88 0.56

Gb va san pham gb 1,698  10.13 2.63 0.37| Than d4 710  39.28 1.24 0.50

Dau tho 37 -77.87 0.06 -0.31| Phan bon 76 -62.84 0.13 -0.32

May anh, may quay phim va linh kién 776  -11.89 1.20 -0.25| Dién thoai cac loai va linh kién 1,139 -6.97 1.99 -0.21

Hat diéu nhan 491 -4.82 0.76 -0.06 | Thuy san 253  -17.30 0.44 -0.13
Chét déo nguyeén liéu 205 -4.18 0.32 -0.02| Sétthép 979 -4.47 1.71 -0.11

£ | SP hoa chét 243 -0.58 0.38 0.00| Nguyén PL dét, may, giay dép 604 -6.62 1.05 -0.11
©| Sén va san pham tir sén 92 140 014  0.00| May anh, may quay phim va linh kién 210 1577 037  -0.10
Banh keo va cdc san phém ti» nga 132 547 020  0.02| Vai 1276 192 223 -0.06

Che 29 30.43 0.04 0.02| Ngoé 290 -7.47 0.51 -0.06
Thirc an gia stic va nguyén liéu 167 1096 026  0.04| San phdm t gidy 99 1905 017  -0.06

San pham ndi that tir chéat liéu khac 388 5.12 0.60 0.04| San pham khac tir ddu mé 191 -1.43 0.33 -0.01

Ngudn: NSO, KIS Research
Chu thich: ** 14ty 1& dong gop

I

true firiend K I s Viet Nam
Securities Corporation 3



Ché bién, ché tao va
nang lwong duy tri da
mé& réng trén dién
réng, dan dit béi vat
liéu ha taing

Il. San xuat cong nghiép mo réng da tang
trudng

Chi s6 san xuét toan nganh céng nghiép cta Viét Nam tang vot 15.0% so v&i
cung ky ndm ngodi trong thang 10, tang téc tir mirc 14.17% so véi cling ky ndm
ngoai (da didu chinh) ctia thang 9 va duy tri xung lwc manh mé buéc sang quy
4. Sy tang tdc nay dién ra trén dién rong & cac nganh coéng nghiép chinh, dan
dau la ché bién, ché tao (+15.7% so v&i cling ky ndm ngoai so véi +15.1% trong
thang 9) va san xuét, phan phéi dién, khi dét, nwéc néng, hoi nwédc va diéu hoa
khéng khi (+15.7% so v&i cung ky nam ngodi so v&i +10.4% trong thang 9).
Nganh khai khoang ciing khéi s&c v&i mire tang 4.9% so véi cung ky ndm ngoai,
trong khi nganh cung cp nwéc va quan ly, xt ly rac thai, nwéc thai mé rong
7.8% so v&i cung ky nam ngoai.

Hinh 9. Chi s8 san xuit cong nghiép so véi cung ky Hinh 10. Tang truéng caa cac phian nganh cap 1
(%) T9/26
24 Cung cdp nudc; xu ly nudc
thi, quan Iy chét thai va cac 10.94 " T10/26
20 19.4 hoat dong cai tao méi trudng |
Cung cdp dién, khi dét, hai 10.4
5c va didu hoa khd i s
16 145 142 15.0 nudc va diéu hoa khong khi
13.5 r
129 15.14
San xudt :
12 104 101 0.9 10.1 | 157
9.1 L
8 7.2 Khai thac mo va khai thac da 6.56
| 49
4 . 14.2
06 foamnoah | g0
0 (%)
10/25  12/25 02/26 04/26 06/26  08/26  10/26 0 10 20
Ngudn: TCTK, KIS Research Nguén: TCTK, KIS Research
Bang 4. Dién bién déi véi tirng mat hang tiéu biéu
San pham T5/26 T6/26 T7/26 T8/26 T9/26 T10/26
Bia 12.5 11.8 16.3
Quan 4o mic thuwdng 2.7 12.1

Sét, thép thod 14.8
Giay, dép da
Bbién thoai di ddng

X&ng, dau
Thép thanh, thép goc

Thép can
Tivi
Vai dét

Toan hang

Nguén: TCTK, KIS Research
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Hinh 11. Chi s6 PMI Viét Nam

Di liéu chi tiét theo san phdm trong thang 10 ndi bat strc ting truwdng tiép dién
& cac nhom yéu té dau vao xay dwng, ndng lwong va hang ché tao cha luc.
Thép tiép tuc 1a dong lwc tang trwdng chinh, véi san lwong sét, thép thd mé
réng 14.8% so v&i cung ky nam ngoai trong thang 10 (ha nhiét tir mrc +19.7%
trong thang 9), trong khi thép thanh, thép goc tang vot +49.0% so v&i cung ky
ndm ngoadi, phat tin hiéu vé strc téng trwdng bén virng trong hoat ddng xay
dwng va thi cong ha tang noi dia.

Cac nganh ché bién, ché tao hwéng dén xuat khiu duy tri nén tang tich cuc:
san lwong quan 4o va dién thoai di dong lan lwot ting 12.1% so véi cuing ky
nam ngoai va 1.9% so voi CL‘mg ky nam ngoai, phan anh sy ha nhiét so v&i tdc
d6 cua thang 9. Trong khi do, san luvgng giay dép bang da téng Ien 6.9% so voi
cung ky nam ngoa| cho thay nhu cau tr thi trudng bén ngoai on dinh dbi voi
cac phan khuc san xuét cét 16i. San xuét d6 udng gi» virng da tang khi san
lwvong bia tang 16.3% so v&i cung ky nam ngoai (so v&i +19.3% trong thang 9),
nhd strc mua tiéu dung trong nwéc tiép tuc kién cudng.

O chiéu nguoc lai, san xuét tivi van duy tri xu huwéng yéu khi thu hep 14.9% so
v&i cung ky ndm ngoai trong thang 10 sau mirc gidm 14.5% trong thang 9.

Hinh 12. Gia dau vao va dau ra theo PMI

= P Input Prices ™ PMI Output Prices

60 Index, sa, >50 = inflation m/m
75
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55
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50 51 55
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Source: S&P Global PMI, KIS Research

Source: S&P Global PMI, KIS Research
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Doanh thu ban lé tang
téc nho' sw phuc hoi
manh mé cua nhém
hang héa va hiéu teng
nén so sanh thuan lgi

lll. Tang trudng ban le tang toc

Trong thang 10, tdng mirc ban 1& hang héa va doanh thu dich vu tiéu dung ting
tbc, dat 695.47 nghin ty VND, tang 14.74% so v&i cling ky ndm ngodi (+1.03%
so v&i thang trwde). Tang trwdng & phan khac ban Ié hang héa nhich 1én mic
13.70% so vé&i cung ky ndm ngoai (+0.94 diém phan trdm so v&i thang trwde),
nh& gia hang hoa tiép tuc neo & mirc cao gilr cho doanh thu danh nghia & mirc
I&n. Trong khi @6, dich vu lwu trd va &n ubng mé réng 19.50% so véi cung ky
n&m ngoai (+0.26 diém phan tram so v&i thang 9). Twong tw, dich vu I& hanh
tiép tuc binh thwérng héa sau cao diém hé nhwng van gitr téc do ting truwdng
manh mé 21.78% so v&i cung ky nam ngoai (+4.52 diém phan tram so véi thang
9). Bén canh mat bang gia va cac yéu té mua vy, sy téng téc nay con dwoc hd
tro béi hiéu trng nén so sanh thap thuan loi, khi thién tai nghiém trong tirng gay
gian doan I&n dén cac hoat ddng thwong mai va dich vu trong thang 10 nam
ngoai, trong khi tac dong thoi tiét bat Ioi ndm nay 1a khéng dang ké.

Nén tang tiéu dung cbt 16i tiép tuc dwoc hé tro bdi thi trwong lao dong kién
cwdng, voi chi sbé sir dung lao déng trong cac doanh nghiép céng nghiép ting
0.81% so voi thang trudc va 3.19% so v&i cung ky nam ngoai. Ngoai ra, khach
du lich quéc té dén Viét Nam duy tri dong lwc tich cwc véi 1.9 triéu lwot khach
(+7.03% so véi cung ky ndm ngoai), tao da thuc day dn dinh cho cac hoat dong
Iwu trd, nha hang va giai tri.

Hinh 13 . Doanh thu ban lé theo thang Hinh 14. Doanh thu ban lé hang thang theo thanh phian
(nghin ty L (%)
dong) Doanh s6 ban 1& (T) =T10/26
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680 oo 412 Dich vu khac
660 - i
540 To o | Du lich I hanh
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600 16
Dich vu luu trg, an uéng

580 | 14

L 1 2
560 Bén lé hang hoa
540 0

T10/25 T1/26 T7/26 T10/26 (%)

Nguén: TCTK, KIS Research
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Hinh 15. Téng lugng khach néi dia theo thang

Hinh 16. Chi sé st dung lao déng cia DN céng nghiép

(Triéu nguai)
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Ngudn: TCTK, KIS Research

Hinh 17. Téng lugng khach quéc t& theo thang

Ngudn: TCTK, KIS Research

Hinh 18. Ting truéng lugng khach quéc té theo khu vuc
v@i ciing ky nam ngoai
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Ngudn: TCTK, KIS Research

Nguén: TCTK, KIS Research
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Lam phat téng thé
nhich ting do diéu
chinh gia nhién liéu

Hinh 19.

Thay d3i cau triic CPI theo tirng thang

IV. Chi phi nang lugng tiép tuc gay ap luc
lén CPI

Theo Téng cuc Théng k&, CPI téng thé tiép tuc tang téc trong thang 10, chi yéu
do gia nhién liéu ban 1& ting cao. Cu thé, CPI tbng thé tang 0.20% so vé&i thang
trwdc va 5.09% so véi cuing ky ndm ngodi. Nhém giao théng dan dau da tang
khi nhich 1én 2.66% so v¢&i thang trwdc (+15.57% so v&i cung ky nam ngoai),
trong do6 viéc diéu chinh tang gia xang RON95-IIl (+6.86%) va dau diesel
(+0.75%) da déng gop khoang 27 diém co ban vao CPI tng thé theo thang. O
mirc d6 thAp hon, nhém thube va dich vu y té tdng nhe 0.31% so v&i thang
trwédc, chi yéu phan anh muic ting 0.34% so véi thang truwdc cla dich vu y té
sau cac dot diéu chinh vién phi tai dia phwong cung véi gia thubc tang. Ngoai
ra, chi sb gia nhém gido duc tdng 0.31% so v&i thang truwdc, do dich vu gido
duc tang 0.33% so v&i thang trwdc khi mot s trudng tw thuc diéu chinh hoc
phi cho ndm hoc mai. O chidu ngwoc lai, nhém van héa, giai tri va du lich gidm
0.87% so v&i thang trwéc do nhu cau du lich tiép tuc ha nhiét sau mua hé, gitp
tiét giam mot phan ap lwc lam phat chung.

Mac du chi phi nang lwong duy tri & mirc cao xuéat phat tir cdng thang tai Trung
Déng tiép tuc thach thirc tran kiém soat lam phat 4.5% — 5.0% ctia Chinh pha,
xu hwéng lam phat co ban trong thang 10 van & mdrc vira phai 1a 4.04% so voi
cung ky ndm ngoai. Mirc lam phéat co ban dworc gitr vivng nay cling cb quan
diém kich ban co s& ctia ching t6i ring cac ap lwc tlr chi phi ddy van chwa lan
réng thanh lam phat dai déng trén dién réng.

Bang 5. Thay d@i clia CPI theo hang héa

(%)
1.6

1.2

0.8

0.4

0.0

(0.4)

(0.8)

10/25

FFS
Others

12/25 02/26

m— HCM mm Traffic ; (+-)
—0— Whole Al s v m';:}f; oy cﬁns(;llw)
Hang &n va dich vy &n ubng 35.82 -0.24 3.58
D6 ubng va thuée la 1.75 0.19 4.40
May mac, mi nén va giay dép 3.52 -0.06 1.94
Nha & va vat liéu xay dwng 22.70 0.04 6.50
Thiét bi va db dung gia dinh 5.14 0.17 3.24
Thudc va dich vu y té 4.66 0.31 1.75
Giao théng 9.98 2.66 15.57
Buu chinh vién théng 3.74 -0.18 0.12
Gido duc 5.96 0.32 2.74
Van hod, gidi tri va du lich 3.14 -0.87 2.46
04/26 06/26 08/26 10/26 Db dung va dich vu khac 3.58 0.27 5.65
Téng 100.00 0.20 5.09

Nguén: TCTK, KIS Research
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Hinh 20. Ciu tric CPI trong thang (dcb) Hinh 21. Dién bién CPI so véi muc tiéu Chinh phu

%
3 (6) CPI%n/n  +CPI%t/t
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5
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Nha &  Thucphdm  Khdc  Giaothéng  Tong 0 L® * o *
10/25 01/26 04/26 07/26 10/26
Ngubn: TCTK, KIS Research Ngubn: TCTK, KIS Research
Hinh 22. Dién bién cia gia dau ndi dia tirng thang Hinh 23. Dién bién ciia gia dau thé gigi tirng thang
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Vén giai ngan Iap ky
luc méi khi vén diang
ky gitr vieng da burt

pha

Hinh 24

. Vén FDI giai ngan theo thang

V. Von FDI tiép tuc duy tri toc doé tang
truéng manh mé

Trong thang 10, vén FDI giai ngan dat 3.01 ty USD (+20.4% so v&i cung ky ndm
ngoai), dwa tdng vdn giai ngan Iy ké 10 thang diu nam 2026 dat murc ky luc
24.08 ty USD (+13.05% so v6i cung ky ndm ngodi). Song song d8, vén FDI
dang ky cling ghi nhan mirc ting vot an twong, dat 4.49 ty USD trong thang
(+50.67% so v&i cung ky ndm ngoai), nang tdng sb vén dang ky ldy ké 1én 54.85
ty USD (+74.02% so v&i cung ky nam ngoai).

Nhin vé phia trwéc, sw birt pha manh mé ctia vén dang ky cting cb ky vong tich
cwc vé dong vén giai ngan trong twong lai, gép phan mé réng nang lwc san
xuat cho cac doanh nghiép FDI tai Viét Nam va tré thanh dong lwc then chét
thuc day kim ngach xuét khau trong cac thang tiép theo.

Hinh 25. Vén FDI ding ky theo thang

(ty USD)
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Ngudn: TCTK, KIS Research
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Vé co cAu, vén dang ky mai tiép tuc ghi nhan da tang trwéng manh mé nhe
cac cam két dau tw tlr nhivng siéu dw an. Vén déng ky tang thém (von didu
chinh) ciing duy tri d& mé réng virng chéc khi dat 1.98 ty USD (+150.63% so
v&i cuing ky ndm ngoai), khdng dinh niém tin bén vitng clia cac doanh nghiép
nwéc ngoai hién hiru. Trong khi do, hinh thirc gép vén va mua cb phan dat 1.02
ty USD (+104.11% so v&i cung ky nam ngoai).

Theo Iinh vwe, cdng nghiép ché bién, ché tao tiép tuc Ia nganh thu hut vén giai
ngan I&n nhét véi 2.56 ty USD (chiém 85.0% tong vén gidi ngan trong thang).
Hoat dong kinh doanh bat déng san xép thir hai véi 0.17 ty USD (5.6%), trong
khi nganh san xuét, phan phéi dién, khi dét, nwéc néng, hoi nwéc va diéu hoa
khong khi thu hut 0.06 ty USD (2.1%).



Bang 6. Mot sé du an quan trong trong nam 2026

Vén dang ky
Dw an Linh vyc Qubc gia Vi tri Thang
(Ty USD)

Cang trung chuyén N Viét Nam & TP. Hb Chi
quéc té Can Gy Ha tang Thuy Si 4.92 Minh T10
Dy an Dién khi LNG Dién & Khi  Viét Nam va .
Quynh Lap dét Han Quéc ZiE el i 1
Chip ban dan LG Sanxudt  Han Quéc 1 Hai Phong 7
Innotek
Swift Logistics 5 . TP. H6 Chi
(Tokgistic) Ha tang Singapore 0.98 Minh T9
Cang Cai Mép ” -
Gemadept — Ha tng VleltDE:m & 0.64 V?r? R:r!za}x; T10
Terminal Link P 9
Trung tam di¥ liéu a 2 . TP. H6 Chi
Evolution DC San xuat Singapore 0.51 Minh T4

. . VietNamva TP. H& Chi
STARMASON San xuat Singapore 0.48 Minh T4
HAOHUA Viét Nam Sanxuat  Trung Quéc 0.4 Dong Nai T2
Khu coéng nghiép BDS cbéng Viét Nam / 0.38 TP. Hb Chi To
Vinh Lap (GD1) nghiép Pa quoc gia ’ Minh
Xe dién EV Foxconn ~ Sanxudt  Dai Loan 0.37 Q‘ﬁizﬁ T6
KCN VSIP Quéang X x Singapore / Quang
Ninh Sanxuat  “yist Nam 0.23 Ninh 8
Bang mach in PCB - N % PO ,
Meiko Electronics San xuat Nhat Ban 0.15 Phu Tho T
BHFLEX Vina San xuét Han Quéc 0.14 Phu Tho T1
mﬁ‘ i s B San xuét Thyy Si 0.1 Tay Ninh 6

Nguén: KIS Research
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Théng ké vi mé

T6/26
Tang GDP thuc (%)
FDI dang ky (ty USD) 9.84
GDP binh quan (USD)
Ty 1& thét nghiép (%)
Xuét khau (ty USD) 50.79
Nhap khau (ty USD) 53.43
Tang trwdng XK (%) 28.09
Téang trwéng NK (%) 45.19
Lam phat (%) 4.69
USDVND 26,312
Tang trudng tin dung (%) 16.70
TPCP 10 nam (%) 4.52

T7/26

53.08
56.67
24.98
41.42
4.45
26,296
17.70
4.54

T8/26

54.79
54.91
26.01
37.90
4.89
26,078
17.38
4.57

T9/26

9.73

59.48
58.21
39.09
45.85
5.08
25,968
16.70
4.58

T10/26

4.49

64.67
57.36
51.43
43.09
5.09
25,802
15.80
4.58

2Q25
8.16
10.54

222
110.62
118.83

10.62
18.83

3.31

26,121
19.22
3.34

3Q25
8.25
7.02

221
118.38
120.19

18.38
20.19

3.27

26,427
20.10
3.76

4Q25
8.46
9.88

222
126.3
1231
19.96
21.28

3.44

26,296
19.07
4.19

1Q26
7.83
15.20

2.21
122.93
126.57

19.08
27.00

3.51

26,342
15.88
4.36

2022
8.54
27.72
4,110
2.32
371.85
360.65
10.61
8.35
3.15
23,650
14.2
5.08

2023
4.98
36.61
4,285
2.26
355.5
327.5
4.4
8.9
3.25
23,784
13.7
2.39

2024
7.04
38.23
4,700
2.24
405.5
380.8
14.3
16.7
3.63
25,386
13.8
2.94

2025
8.02
38.42
5,026
2.22
475.0
455.01
17.00
19.40
3.31
26,296
17.87
4.19

Nguén: TCTK, Bloomberg, FIA, IMF
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Phu luc

Hinh 1. Cac hang héa xuat khau chinh theo thang

m XK Khu vyt cd vén dau tu tryc

= May mac, thiét bi, DC, PT

(ty USD) 158p nuéc ngo3i (T) %) (tyusDy ™ Dién tir, mdy tinh va LK (T) (%) (ty USD) s (%)
0 - oﬁg K:Sd‘éur?i%ivg/nn(/igszgunuc 7 30 - @ Dién tlr, may tinh va LK %n/n(P) 170 9 My méc, thiét bi, DC, PT S 60
P nudc ngoai % ol 6 o] 160 Khéc %n/n(P)
61.2 50 150 8
50 ) 25 159.7 140 50
40 130 7
30 120
. 0 2" i ; .
10 5
30 0 15 A 30
-10 70 4
-20 60
20 30 10 28 3 20
-40 2
10 50 5 30 . 10
-60 10
0 -70 0 0 0 0
N WnWwwwwwwwwwwwo N NN W WY W W W W W W WY w o N W WY YW YW YW WV YW O O O O
AN AN NN NN NN NN AN AN A NN NN NN [N A S I S S S S I S I S N S S
SIS TANTNORD A S ST T AATHOR D & S ST T A ATHIORNDS &S
ﬂﬁﬁOOOgOOOOOﬂ ﬂﬁﬁOOOgOOOOOﬂ ﬁﬂﬁOOOgOOOOOﬁ
(yusp)  =Dién thoai cécloaivalinh kién (M) ) (ty UsD) = Hang dét, may (T) ) WD) o scaysmomney
" s = Giay dép iay dép %n/n
8 ® Dién thoai céc loai va linh kién - 50 5 o H3 A o 4 20 25 - 10
%n/n(P) Hang dét, may %n/n(P) . o 48
4 2.0
6
3 1.5
4
2 1.0
2
1 0.5
0 0 0.0
N wnuwwwwwwwwwww n wnuwnm w vV OV O VW VW OV O O O N 1N wmww wwwwwwwww
NN AN AN NN AN AN ANANANANAN [N A S S A S S N N A A A A S NN AN AN AN NN
ST T AATHORD A S ST AT A ATH ORI &S S ST AT ATHORND & S
- - - O O O O O O O O O - - - O O O O O O © © O - - - O O O O O O O © ©
(ty usD) ™ Phudng tién van tai va phu tiing (T) ;) (ty USD) =GB va san pham gb (T) (%) (ty USD) = Hang thuy san (T) (%)
Al A ia s N sz x ®Ha huy san % P’
20 - ®Phuong tién van taiva phuting - 40 20 - ©Gb va san pham g& %n/n(P) 20 15 ang thuy san %n/n(P) - 35
%ng(P) W
30 i
1.5 1.5
17.4
20
1.0 1.0
10
0.5 0.5
0
0.0 -10 0.0
BARE88R88RLE. BBREEEE88888s BR8888888888.
O N T oN T WONDD O O - N N M $ 10 O N O O O = N & 6N MO ¥ 1N ON O DO
— - 4 00000000 OoO - - 4 O 0O 0 o0 o oo oo - — 4 4 O O O O 0O O o o o -

Ngudn: KIS Research, TCTK

true firiend K I s

Viet Nam
Securities Corporation

13



Hinh 2. Cac hang héa nhap khiu chinh theo thang
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Mién triv trach nhiém

Bao cao nghién clru va tai liéu marketing cho chirng khoan Viét Nam nay dwoc thue hién va phat hanh b&i phong phan tich ciia CTCP Chirng
khoan KIS Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thuc
hién va phat hanh béo céo phan tich nay va cac tai liéu marketing, dwoc cap chieng chi hanh nghe va dwoc quan ly béi UBCKNN Viét Nam.
Bao co nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc
sw chap thuan bing van ban ctia CTCP Ching khoan KIS Viét Nam.

Bdo cao nay duoc viét nhdm muc dich chi cung c&p thong tin. Ban bao cao nay khong nén va khéng dwoc dién giai nhi mot dé nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khéng can nhic vé
cac muc tiéu d4u tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh d4u tw cho riéng minh
céc nha dau tw nén dya vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh ddc 1ap cGia minh va tuy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tivng hoan canh. CTCP Ching khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuan hoac duwoc chia sé loi nhuan twe cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hoac cac bén lién quan, va cac
nhan sw cap cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khodn 16 hodc tén that lien quan dén viéc s dung toan bd
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct luc nao ma khéng can béo trwdc va cé thé khac hodc nguoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyet dinh d4u tw cudi cung phai dwa trén
cac danh gia ca nhan ctia khach hang, va bao cao phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a ching ctv cho cac
tranh chép phap ly lién quan dén cac quyét dinh dau tu.

Bép quyén © 2023 cﬂa} CTCP Chirng khoan KIS Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hoadc xuét ban (toan bd hoac tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam
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