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Market movements 

  19 Oct 1D 1M 3M YTD 

VNIndex (pt, % chg.) 1,689.8 (0.9) (6.9) (3.1) (5.3) 

Turnover (VND bn) 13,382.3     

VN30 (pt, % chg.) 1,839.2 (0.9) (6.4) (2.6) (9.4) 

 

Major indicators   

  19 Oct 1D 1M 3M YTD 

1-yr gov’t bonds (%, bp chg.) 3.82 (0.28) 0.58 0.77 26.57 

3-yr gov’t bonds (%, bp chg.) 4.01 (0.37) (0.09) 0.86 29.01 

USD/VND (% chg.) 25,897 0.00 0.47 1.53 1.54 

JPY/VND (% chg.) 163 0.20 1.27 (0.90) 2.75 

EUR/VND (% chg.) 29,048 0.00 2.83 3.46 6.23 

CNY/VND (% chg.) 3,875 0.03 0.26 0.22 (2.90) 

  Prev. close 1D 1M 3M YTD 

10-yr US Treasury (%, bp chg.) 5.1 (0.08) 2.79 11.85 23.25 

WTI (USD/bbl, % chg.) 103.3 (0.33) 3.01 24.14 79.94 

Gold (USD/oz, % chg.) 4,132 (0.90) (4.85) 2.68 (4.05) 

 

Proprietary net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

CTG 229.5   ACB (220.6) 

KBC 133.7   FRT (143.7) 

VPB 133.4   MSB (14.9) 

MSN 45.0   TCB (14.4) 

FPT 35.4   HVN (11.2) 

     

Foreign net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

FRT 151.0   VCB (103.7) 

MBB 55.2   VHM (101.8) 

BVH 38.7   ACB (92.8) 

TCB 26.3   VJC (72.2) 

SSI 24.8   FPT (42.1) 

     

Daily performance by sector 

Top five sectors % chg.   
Bottom five 
sectors 

% chg. 

Household Products 4.98   Technology  (3.13) 

Software & Services 2.13   Financial Services (1.81) 

Energy 1.34   Banks (0.80) 

Diversified Financials 1.26   
Media & 
Entertainment 

(0.37) 

Commercial Services 1.15   Consumer Services (0.20) 

 

 

Total earning estimate of VN30 components 

  Revenue NI EPS growth PE PB PS ROE 

  (VND tn)  (VND tn) (% yoy)  (x) (x) (x) (%) 

2023 2,156 284 102.0 11.7 1.6 1.3 14.3 

2024 2,230 336 123.1 11.7 1.6 1.5 14.8 

2025 966 401 129.6 17.4 2.4 2.0 15.5 

2026 1,922 536 188.2 9.8 1.8 1.7 18.4 

Source: KIS Research, Bloomberg 

 

Vietnam indicators  
  1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 

Real GDP Growth (% yoy) 7.0  8.2  8.3  8.5  7.9  8.4  10.0  

Trade balance (USD bn) 3.2  4.4  8.9  3.2  (3.6) (13.0) (2.5) 

CPI (% yoy, avg.) 3.2  3.3  3.3  3.4  3.5  5.3  4.8  

Credit growth (%) 16.3  17.5  13.4  19.1  15.9  16.7  16.7  

USD/VND (avg.) 25,565  26,121  26,424  26,296  26,342  26,312  25,968  

US GDP (% yoy) (0.3) 2.2  3.0  2.6  2.0  1.5  2.8  

China GDP (% yoy) 5.4  5.2  4.8  4.5  5.0  4.3  4.5  
Source: KIS Research, Bloomberg 
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Market commentary & News 
 Market commentary 

 

 Selling pressure remained evident 

Although the market opened with broad-based gains across multiple stock groups, mounting selling pressure during 

the session drove the indices into negative territory. The weakness was concentrated primarily in Real Estate and 

Banking, where several stocks recorded sharp declines, weighing significantly on overall market performance. 

At the close, the VNIndex fell 0.94% to 1,689 points, while the VN30Index declined 0.87% to 1,839 points. Trading 

volume and value reached 611 million shares and VND13,382bn, up 4% and 1%, respectively, compared with the 

average of the previous five trading sessions. 

Foreign investors recorded net selling of more than VND799bn, mainly in VCB, VHM, and ACB, with net sales of 

VND103bn, VND101bn, and VND92bn, respectively. Conversely, their purchases were concentrated in FRT, MBB, 

and BVH, with net buying values of VND150bn, VND55bn, and VND38bn, respectively. 

Real Estate stocks underperformed, with VIC (-3.72%), VHM (-1.15%), and NLG (-0.47%) posting declines. 

Banking stocks also fell, led by VPB (-2.04%), ACB (-1.70%), STB (-1.59%), SSB (-1.24%), VCB (-1.23%), SHB (-

0.94%), BID (-0.88%), MBB (-0.76%), VIB (-0.72%), CTG (-0.33%), and HDB (-0.22%). 

Meanwhile, selling pressure weighed on large-cap stocks, including FPT (-1.89%), HPG (-1.67%), VNM (-0.52%), 

SAB (-0.47%), and MCH (-0.14%). 

In contrast, Securities stocks outperformed, supported by gains in HCM (+1.89%), SSI (+1.80%), VIX (+1.69%), 

SHS (+1.63%), VCK (+1.45%), TCX (+0.72%), and VCI (+0.53%). 

The market declined alongside higher trading liquidity, indicating that selling pressure remained elevated and buying 

demand was insufficient to support the indices. However, the VNIndex is approaching its 10-session moving 

average (MA10), a key technical level in the short term. A break above this average, accompanied by stronger 

liquidity, could strengthen the potential for a trend reversal. Nevertheless, further confirmation from price action and 

trading flows is needed to assess the market's direction. 

Event Calendar  

 Event calendar 

Ex-right date Exercise day Ticker Exchange Right Rate 
Value  

(VND bn) 

20/10/2026  ORS HOSE Record date for ballot   

20/10/2026  VFS UPCOM Record date for ballot   

20/10/2026 12/11/2026 STW UPCOM Cash Dividend (VND313/share) 3.13% 313 

20/10/2026 20/10/2026 CTP HNX Share Issue 20.00%  

20/10/2026  TCI UPCOM Record date for ballot   

20/10/2026 02/11/2026 DLT UPCOM Cash Dividend (VND800/share) 8.00% 800 

20/10/2026 30/10/2026 VTT  Cash Dividend (VND30/share) 0.30% 30 

20/10/2026 20/11/2026 TCT HOSE Cash Dividend (VND500/share) 5.00% 500 

20/10/2026 10/11/2026 SPB UPCOM Cash Dividend (VND500/share) 5.00% 500 

21/10/2026 23/11/2026 AAS UPCOM Record date for ballot   

21/10/2026 21/10/2026 HPT UPCOM Share Issue 15.00%  

21/10/2026 30/10/2026 TMG UPCOM Cash Dividend (VND3000/share) 30.00% 3,000 

21/10/2026 17/11/2026 SBH UPCOM Cash Dividend (VND1500/share) 15.00% 1,500 

22/10/2026  VUA UPCOM Record date for ballot   

22/10/2026 25/12/2026 MCP HOSE Cash Dividend (VND400/share) 4.00% 400 



 

   

 

KIS Vietnam Securities Corp. │3 

Xin Chao Vietnam 

22/10/2026 09/11/2026 MCC HNX Record date for ballot   

22/10/2026  DTK HNX Extraordinary General Meeting   

22/10/2026  DDB  Extraordinary General Meeting   

23/10/2026 20/11/2026 NTC UPCOM Cash Dividend (VND6000/share) 60.00% 6,000 

23/10/2026 11/11/2026 KSV UPCOM Cash Dividend (VND3000/share) 30.00% 3,000 

23/10/2026 05/11/2026 TJC HNX Cash Dividend (VND1400/share) 14.00% 1,400 

23/10/2026 16/11/2026 THU UPCOM Cash Dividend (VND672/share) 6.72% 672 

23/10/2026  BSA UPCOM Record date for ballot   

23/10/2026 27/11/2026 ADG HOSE Extraordinary General Meeting   

23/10/2026 25/11/2026 TTT HNX Cash Dividend (VND2000/share) 20.00% 2,000 

23/10/2026 27/11/2026 BTG UPCOM Extraordinary General Meeting   
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■ Guide to KIS Vietnam Securities Corp. stock ratings based on 12-month forward performance 
 BUY: Expected total return will be 15% or more 
 Hold: Expected total return will be between -5% and 15% 
 Sell: Expected total return will be -5% or less  
 KIS Vietnam Securities Corp. does not offer target prices for stocks with Hold or Sell ratings. 

 

■ Guide to KIS Vietnam Securities Corp. sector ratings for the next 12 months 

 Overweight: Recommend increasing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 
capitalization.  

 Neutral: Recommend maintaining the sector’s weighting in the portfolio in line with its respective weighting in the VNIndex based on market capitalization.  
 Underweight: Recommend reducing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 

capitalization.  
 

■ Analyst Certification 
I/We, as the research analyst/analysts who prepared this report, do hereby certify that the views expressed in this research report accurately reflect my/our 
personal views about the subject securities and issuers discussed in this report. I/We do hereby also certify that no part of my/our compensation was, is, 
or will be directly or indirectly related to the specific recommendations or views contained in this research report. 
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