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Proprietary trading returned
to strong net buying

Domestic trading activity

Last week, market liquidity decreased slightly. Specifically, total trading
value across the market reached VND172tn, down 5.9% WoW.

By investor group, trading activity among both domestic retail and
institutional investors declined, falling 1.2% and 11.4%, respectively, from
the previous week.

Proprietary trading activity

Proprietary traders reversed to strong net buying during the past week.
Specifically, total net purchases reached VND1.0tn, marking the highest
level of net buying in the past seven weeks. Capital inflows were mainly
concentrated in  NVL (+VND260bn), SBT (+VND229bn), MWG
(+VND196bn), TCB (+VND167bn), and CTG (+VND116bn). Conversely,
the largest capital outflows were recorded in DMX (-VND176bn), FPT (-
VND147bn), FUESSV50 (-VND60bn), VNM (-VND50bn), and MSN (-
VND48bn).

Foreign trading activity
During the past week, foreign investors reversed to net selling, with total
net selling reaching approximately VND2.1tn.

Selling pressure was mainly concentrated in large-cap stocks such as VHM
(-VND844bn), TCB (-VND712bn), VIC (-VND536bn), FPT (-VND300bn),
and ACB (-VND248bn). Conversely, capital inflows were mainly
concentrated in VIX (+VND289bn), GEX (+VND272bn), SSI (+VND266bn),
LPB (+VND237bn), and VNM (+VND209bn).
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Figure 2. Trading activity by investor group
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VHM Financials (6.6) 1,939.0  (1,089.2) 849.7 ss| Financials 02 18729  (2,341.8) (468.9)
TCB Banks 7.7 21945  (1,703.0) 4915 MSB Banks 0.3) 877.3  (1,140.9) (263.6)
ACB Banks (1.1) 798.8 (409.8) 389.0 SBT gggf‘j‘;mer 11.0 76.2 (298.9) (222.6)
FPT Technology (3.5) 1,294.0 (961.0) 333.0 cTG Banks (3.2) 589.0 (776.7) (187.7)
TDM Utilities 2.2) 183.1 1.2) 181.9 LPB Banks 0.9) 351.6 (521.8) (170.2)
SHB Banks 04 24186 (2,251.1) 167.5 vIC Financials (6.8) 42027  (4,370.2) (167.5)
VRE Financials (4.0) 444.9 (302.5) 142.4 KDC gggf‘j‘;mer (0.4) 292.0 (456.4) (164.4)
MSN gggzzmer (1.6) 735.9 (601.6) 134.2 VNM gggf‘j‘;mer (0.6) 467.2 (628.5) (161.3)
HCM Financials (0.6) 1,161.5  (1,035.1) 126.4 VIX Financials (1.1) 24545  (2,614.8) (160.3)
NVL Financials @ 897.1 (779.9) 117.2 HDB Banks (0.4) 10120  (1,158.4) (146.4)
Source: FiinproX, KIS Research Source: FiinproX, KIS Research
Table 4. Top 10 local institutions net buy (vnD, %, VND bn) Table 5. Top 10 local institutions net sell (vnND, %, VND bn)
Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
vic Financials (6.8) 1,243.1 (539.0) 704.1 TDM Utilities (2.2) 5.2 (186.9) (181.7)
MSB Banks 0.3) 497.7 (199.6) 298.1 GEX Industrials 0.4 370.9 (525.5) (154.6)
TCB Banks 7.7 1,463.9  (1,242.8) 221.2 ACB Banks (1.1) 255.4 (396.3) (140.9)
SBT ggrcl)zlgmer 11.0 295.0 (79.0) 215.9 VIX Financials (1.1) 946.4  (1,075.5) (129.0)
KDC ggrcl)zlgmer (0.4) 263.3 (47.9) 215.4 NVL Financials (4.7) 581.1 (705.1) (124.0)
ss| Financials 0.2 1,142.2 (940.2) 202.0 DMX gg';f‘;;mer 6.9 138.1 (245.3) (107.3)
HPG Eﬁ;ials (3.4) 861.7 (716.6) 145.2 HCM Financials (0.6) 183.0 (278.1) (95.1)
MWG ggr':flé‘g;er 2.0 865.9 (750.5) 115.4 ocB Banks 5.8 13.1 (106.8) (93.7)
VPB Banks 0.4 504.2 (389.3) 114.9 LPB Banks 0.9) 260.9 (328.6) (67.8)
cTG Banks (3.2) 641.4 (547.0) 94.3 FUESSV50  Financials 2.1) 0.0 (60.1) (60.0)

Source: FiinproX, KIS Research

Table 6. Top 10 foreign institutions net buy (ND, %, VND bn)

Source: FiinproX, KIS Research

Table 7. Top 10 foreign institutions net sell (vND, %, VND bn)

Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
Ssl Financials 0.2 402.6 (161.2) 241.3 TCB Banks 7.7 227.7 (776.5) (548.9)
VIX Financials (1.1) 277.0 (106.8) 170.2 VHM Financials (6.6) 235.9 (711.2) (475.3)
FRT g°“$”mer 8.3 2275 (79.9) 147.7 viC Financials (6.8) 384.8 (752.2) (367.4)
ervices

VNM gggzl;mer (0.6) 2747 (133.3) 141.4 ACB Banks (1.1) 137.7 (380.5) (242.8)
LPB Banks (0.9) 170.2 (34.5) 135.7 VPB Banks 0.4 223.1 (378.9) (155.8)
GEX Industrials 0.4 162.8 (31.9) 130.9 VRE Financials (4.0) 335 (180.7) (147.2)
DMX gg';zzmer 6.9 4251 (312.3) 112.8 SHB Banks 0.4 45.3 (176.2) (130.9)
HDB Banks (0.4) 164.0 (54.5) 109.5 HPG ,\Bﬂzﬂjﬂals (3.4) 85.2 (192.6) (107.4)
MSN gggzl;mer (1.6) 269.6 (165.5) 104.1 TCX Financials (0.4) 37.5 (104.1) (66.6)
BID Banks (2.0) 116.3 (19.7) 96.6 FPT Technology (3.5) 299.5 (360.0) (60.4)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research

Table 8. Top 10 foreign individual net buy (vND, %, VND bn) Table 9. Top 10 foreign individual net sell (vND, %, VND bn)
Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
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GEX Industrials 0.4 209.2 (67.3) 141.9 VHM Financials (6.6) 129.9 (498.7) (368.8)
VIX Financials (1.1) 157.4 (38.3) 119.1 MSN gggzgmer (1.6) 16.2 (257.9) (241.7)
LPB Banks (0.9) 123.2 (21.0) 102.2 FPT Technology (3.5) 68.9 (309.3) (240.4)
VNM gggzzme' (0.6) 97.9 (29.7) 68.2 vIC Financials (6.8) 118.3 (287.5) (169.2)
FUESSV50  Financials 2.1) 60.0 0.0 60.0 TCB Banks 77 41.2 (205.0) (163.8)
PNJ gggzzme' 1.4 64.5 (13.0) 515 VCB Banks (2.0) 61.0 (169.4) (108.4)
GEL Financials (5.7) 41.8 0.0 41.8 SHB Banks 0.4 74.2 (141.4) (67.2)
cTG Banks (3.2) 55.5 (23.0) 32.6 GMD Industrials 1.9 12.3 (79.1) (66.8)
PVT Industrials 8.7 49.3 (20.2) 20.1 HAH Industrials (0.6) 1.0 (46.9) (46.0)
ss| Financials 0.2 28.6 (3.1) 255 MBB Banks (0.6) 28.8 (73.3) (44.5)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research

Table 10. Top 10 foreign net buy (VND, %, VND bn) Table 11. Top 10 foreign net sell (VND, %, VND bn)
Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
VIX Financials 1.1) 434.4 (145.1) 289.3 VHM Financials (6.6) 365.8  (1,209.9) (844.1)
GEX Industrials 0.4 372.0 (99.2) 272.7 TCB Banks 77 268.9 (981.5) (712.7)
ssl Financials 0.2 431.2 (164.3) 266.9 vIC Financials (6.8) 503.2  (1,039.8) (536.6)
LPB Banks (0.9) 293.4 (55.5) 238.0 FPT Technology (3.5) 368.5 (669.3) (300.8)
VNM gg';zzmer (0.6) 372.6 (163.0) 209.6 ACB Banks (1.1) 138.0 (386.1) (248.1)
FRT gg;‘vslé‘g;er 8.3 238.7 (103.1) 135.6 SHB Banks 0.4 119.5 (317.6) (198.1)
DMX gg';zzmer 6.9 444.8 (313.1) 131.8 VRE Financials (4.0) 82.0 (252.0) (170.0)
HDB Banks (0.4) 200.3 (88.8) 111.6 VPB Banks 0.4 253.3 (404.8) (151.5)
CTG Banks (3.2) 154.4 (61.1) 93.3 HPG ,\Bﬂzst;ials (3.4) 139.9 (288.7) (148.8)
PVT Industrials 8.7 151.7 (61.4) 90.4 MSN gggzzmer (1.6) 285.8 (423.4) (137.6)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research

Table 12. Top 10 net buy by Proprietary (vND, %, VND bn) Table 13. Top 10 net sell by Proprietary (VND, %, VND bn)
Ticker Exchange % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
NVL Financials (4.7) 260.7 (0.6) 260.1 DMX gggzzmer 6.9 0.0 (176.0) (176.0)
SBT gzzzzmer 11.0 229.4 0.0 229.4 FPT Technology (3.5) 301.3 (448.8) (147.5)
MWG ggpvslé‘g;er 2.0 460.9 (264.4) 196.4 FUESSV50  Financials (2.1) 0.0 (60.0) (60.0)
TCB Banks 7.7 454.0 (286.9) 167.1 VNM gggzzmer (0.6) 101.4 (152.1) (50.8)
CcTG Banks (3.2) 183.0 (66.5) 116.5 MSN gggzzmer (1.6) 120.5 (169.2) (48.7)
HPG EZ?L‘iiaIS (3.4) 3857  (2724) 1133 MCH gggzzmer 14 37.6 85.7) (48.1)
MBB Banks (0.6) 213.7 (106.9) 106.8 VTP Industrials 3.9 0.3 (30.8) (30.5)
VPB Banks 0.4 197.8 (93.3) 104.5 ocs Banks 5.8 0.1 (27.4) (27.3)
ssi Financials 0.2 157.2 (87.3) 69.9 GMD Industrials 1.9 5.8 (32.9) (27.1)
HDB Banks (0.4) 104.6 (58.9) 45.7 MSB Banks (0.3) 1.6 (20.1) (18.5)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research
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nGeneral
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in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in any way
without the consent of KIS Vietnam Securities Corp..

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or
solicitation of an offer to purchase or sell any securities or other financial instruments or to participate in any trading strategy. This research
report and marketing materials do not provide individually tailored investment advice. This research report and marketing materials do not
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responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its
contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may
differ or be contrary to opinions expressed by other business areas or KIS Vietnam Securities Corp. The final investment decision is based on
the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment
decisions.

u Country-specific disclaimer

United States: This report is distributed in the U.S. by Korea Investment & Securities America, Inc., a member of FINRA/SIPC, and is only
intended for major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons
that receive this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not
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herein should contact and place orders with Korea Investment & Securities America, Inc., which accepts responsibility for the contents of this
report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended,
and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration
requirement.

United Kingdom: This report is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of
section 21 of the Financial Services and Markets Act 2000 of the United Kingdom ("FSMA"). To the extent that this report does constitute such
an invitation or inducement, it is directed only at (i) persons who are investment professionals within the meaning of Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the "Financial Promotion Order"); (ii)
persons who fall within Articles 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of the Financial Promotion Order;
and (i) any other persons to whom this report can, for the purposes of section 21 of FSMA, otherwise lawfully be made (all such persons
together being referred to as "relevant persons"). Any investment or investment activity to which this report relates is available only to relevant
persons and will be engaged in only with relevant persons. Persons who are not relevant persons must not act or rely on this report.

Hong Kong: This research report and marketing materials may be distributed in Hong Kong to institutional clients by Korea Investment &
Securities Asia Limited (KISA), a Hong Kong representative subsidiary of Korea Investment & Securities Co., Ltd., and may not otherwise be
distributed to any other party. KISA provides equity sales service to institutional clients in Hong Kong for Korean securities under its sole
discretion, and is thus solely responsible for provision of the aforementioned equity selling activities in Hong Kong. All requests by and
correspondence with Hong Kong investors involving securities discussed in this report and marketing materials must be affected through KISA,
which is registered with The Securities & Futures Commission (SFC) of Hong Kong. Korea Investment & Securities Co., Ltd. is not a registered
financial institution under Hong Kong’s SFC.

Singapore: This report is provided pursuant to the financial advisory licensing exemption under Regulation 27(1)(e) of the Financial Advisers
Regulation of Singapore and accordingly may only be provided to persons in Singapore who are "institutional investors" as defined in Section
4A of the Securities and Futures Act, Chapter 289 of Singapore. This report is intended only for the person to whom Korea Investment &
Securities Co., Ltd. has provided this report and such person may not send, forward or transmit in any way this report or any copy of this report
to any other person. Please contact Korea Investment & Securities Singapore Pte Ltd in respect of any matters arising from, or in connection
with, the analysis or report (Contact Number: 65 6501 5600).
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