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Tang trudéng virng chac

- Tang trwdng tin dung manh mé trong Quy 2/2026
- Chat lvgng tai san dwgc kiem soat trong Quy 2/2026
. DPatang trwdng tiep tuc dwoc duy tri trong Quy 3/2026F

Thuwe té: Tang trwéng Ii nhuan tich cwe trong Quy 2/2026

LNST Quy 2/2026 tang manh +40.6% n/n |én 8,445 ty déng, dwoc déng
gop bai thu nhap I4i thuan tang trwdng t6t cling véi chi phi hoat dong va
chi phi dw phong dwoc kiém soat hiéu qua. Két qua nay dat 104% dw
bao cla KIS, dwa lgi nhuan 6T2026 lén 16,148 ty déng (+27% n/n) va
hoan thanh 51% ké hoach ca nam 2026.

Tang trwdng tin dung dat +13.2% svdn trong Quy 2/2026, vuwot trdi so
v&i mrc +12.3% svdn trong Quy 2/2025 va mc trung binh nganh Ila
+8.4% svdn. Cho vay ban 1& va doanh nghiép téng lan lwot +7.0% svdn
va +18.4% svdn. Tang trwdng tin dung tai cac céng ty con ghi nhan da
tang trwdng manh tai Ngan hang me (+14% svdn) va MBS (+12% svdn),
trong khi MCredit di ngang. Téng tién gl khach hang va gidy to cé gia
cai thién dang ké tir +0.6% svdn trong Quy 1/2026 1&n +8.0% svdn trong
Quy 2/2026.

NIM mé& réng lén 4.24% trong Quy 2/2026 (tang tir 3.9% trong Quy
1/2025, du gan nhw di ngang so v&i mirc 4.26% trong Quy 2/2025).
Trong khi d6, ty 1& CASA phuc hdi nhe 1&n 34% trong Quy 2/2026 tir mirc
33% trong Quy 1/2026.

Thu nhap ngoai lai Quy 2/2026 giam -27% n/n xubng 3,541 ty dong (va
gidm -29% n/n trong 6T2026 xudng 6,058 ty dong), do hoat déng kinh
doanh ngoai héi va dau tw kém kha quan trwéc bién dong cla lai suat
va ty gia. Ngwoc lai, thu nhap thuan tir dich vu bién déng -5.7% n/n trong
Quy 2/2026 nhwng tang +11.5% n/n trong 6T2026, nh& hoat ddng thanh
toan duy tri da tang trwudng manh. Thu nhap t&r dich vu bdo hiém ciing
xuét hién cac dau hiéu phuc hoéi.

Chi phi hoat déng trong Quy 2/2026 tang +13.5% n/n 1én 5,627 ty dong.
Nh¢ doanh thu tang trwdng tich cwe (+18.5% n/n), Ty 1€ Chi phi trén Thu
nhap (CIR) duy tri n dinh & murc 28% trong Quy 2/2026 va cai thién lén
26% trong 6T2026 (gidm tlr 27% trong 6T2025).

Ty l& no x4u hop nhat (Nhém 2-5 / Nhém 3-5) cai thién 1én 2.4% / 1.4%
trong Quy 2/2026 (so v&i 2.9% / 1.6% trong Quy 2/2025 va 2.5% / 1.4%
trong Quy 1/2026). Ty 1& no’ x4u Ngan hang me (Nhém 2-5 / Nhém 3—
5) di ngang so v&i quy trwéc & mire 2.0% / 1.3% trong Quy 2/2026.
LNTT 6T2026 tai cac don vj thanh vién chinh duy tri da tang trwdng tich
cwe: Ngan hang me (+24% n/n 1én 19,288 ty ddng), MBS (+22% n/n lén
745 ty ddng), MBCapital (+172% n/n lén 126 ty dong), MBLife (+151%
n/n lén 288 ty déng), MIC (+6% n/n |én 245 ty déng), MCredit (+67% n/n
lén 100 ty déng), va MBAMC (-51% n/n xudng 230 ty déng).

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO.
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Khuyén nghi

Gia muc tieu 127 33,200 7 20,150
Tang/gidam +65%

Stock Data

VNIndex (14/08 , diém) 1,729
Gia cp (14/08 , déng) 20,000
Vén hoa (ty dong) 7,648
SLCP Iwu hanh (triéu) 10,069

Cao/ Thép 52 tuan (déng) 23,227/18,034
GTGDTB 6T (ty dong) 17.68

Ty lé CP tw do / S& hiru NN (%) 50.0/22.2
Cb dong lon (%)

Viettel Group 14.9
SCIC 9.9

Bién dong gia cé phiéu

1T 6T 12T
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Tuyét déi (%)
Tuong déi vai VNI (dpt) 7.1
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Wu va nhwoc diém: Duy tri da tang trwéng trong Quy
3/2026F

- Tang trwdng tin dung trong Quy 3/2026F dy kién sé tiép tuc duy tri
da tang trwdng manh mé (so v&i mirc +18.5% svdn trong Quy
3/2025). Cho ca nam 2026, MBB dat muc tiéu tang trwéng tin dung
day thach thire 1a 35%, dwoc hd tro bédi méng cho vay doanh nghiép
va ban é.

- Tylé sinh 1&i bién (NIM) trong Quy 3/2026F dw bao sé duy tri 6n dinh
& mirc 4.0%—4.1%, nhe loi suét tai san cai thién.

- Thu nhap ti phi dwoc ky vong sé& duy tri da phuc hdi va dat mac
tang trudng hai chir sb tlr nén thap, nhd hoat déng thanh toan va
dich vu bao hiém. Ca no x4u va chi phi hoat dong sé tiép tuc dwoc
quan tri ch&t ché, véi muc tiéu kiém soat ty 1&é no xau nghiém ngét
duéi 1.5%.

Khuyén nghi

Chung t6i duy tri khuyén nghi gia muc tiéu la 33,200 ddng/cd phiéu cho thoi
diém gitra nam 2027, twong (rng véi mirc tang gia +65% so voi gia ¢ phiéu
hién tai la 20,150 dong (tai ngay 13/08/2026). Mac du ap lwc 1&n bién NIM ca
nam trong ngan han van tén tai, LNST nam 2026 ctia MBB dw bao van ting
trudng +19% n/n lén 32,499 ty déng. Két qua nay dwoc hd tro bdi viec mé
réng tin dung tich cuwc (chi tiéu 35%), sw phuc héi ctia thu nhap tir phi va
kiém soat chat lwong tai sén ky luat. Chung téi ky vong MBB sé tiép tuc gia
tang thi phan trong nhém cac ngan hang dan dau nhe loi thé canh tranh
vi*ng chac.

Bang 1. Chi phi vén chi s& hivu

Bang 2. Dinh gia két hop

Hang muc % Chi tiéu Implied price Weight Weight
Beta () 13 P/B 24,419 50% 11,709
A
La"s“at phi rdi ro M’), 45 Phuwong phép thang dw 43,079 50% 21,539
Phan bu rdi ro cb phiéu (%) 8.1 N .
) Gia co phiéu muc tiéu 33,249
Chi phi von chu s@ hiru (%) 15.1
Biéu d6 1. Dién bién dinh gia P/B trong lich si giao dich £opa.3. Ehuang phap.dinn 912
- Frong phap thiing du 2025  2026F 2027F  2028F 2029F  2030F
——P/B Average +2 STD Loi nhuan rong 26,779 31,7827 737,293 49,062 60,093 76,622
+1STD -1STD -2 STD Vén chd s& hivu 136,136 168,882 193,882 240,333 297,891 370,244
250 ROE 22% 21%  21% 23% 23%  23%
W a Chi phi vén CSH 15.1% 15.1% 15.1% 15.1%  15.1%
2.00 g v \ Loi nhuan thang dw 11,214 11,776 19,768 24,681 31,614
W FW H& sb chiét khAu 1 087 075 066 057
1.50 ¢ P Al Hién gia dong tién 2025-2030 70,552 68,304
\an\. PN Y v Tang trwédng giai doan dau 7% 7%
1.00 f Lt "- Tang trwdng vinh vién 3% 3%
Gia tri cudi cuing 196,934 226,689
0.50 Téng gia tri 403,623 463,875
S6 lwong cb phiéu lvu hanh 10,069 10,069
0.00 ‘ ‘ ‘ ‘ Gi4 cd phidu (ddnglcp) (A) 40,087 46,071
w\”@} W\m@” w\'”& w\”& e g w\”&b Gia muc tiéu (gitra 2027) 43,073
Q Q Q' Q Q Q
& & & & 5 & 2. Phwong phap so sanh PB

BVPS (trung binh 2026F-

Ngudn: FiinproX, KIS research

2027F, dong) 18,014
PB muc tiéu (x) 13
Gia c6 phiéu (déng/cp) (B) 23,419
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Bang 4. Xu hwéng va trién vong lgi nhuan (ty déng, % n/n)

2025 2026 2025 2026F 2Q26
1Q 2Q 3Q 4Q 10 2Q 30 4Q QoQ Yoy
Sz\:“%gg’qkh“h hang 828,620 910,080 959,738 1,107,430 1,143,689 1,253,837 1,138,818 1,523,705 9.6 37.8
% tang trudng (svdn) 23 12.3 18.5 36.7 33 13.2 3738 338 - -
Cho vay khach hang 797,537 879,889 931,499 1,084,019 1,120,562 1,227,554 1,084,019 1,463,426 95 395
NPL (No nhom 3-5) 14,682 14,117 17,422 14,027 15,948 17,797 14,027 17,132 16 26.1
NPL ratio (%, didm %) 1.8 1.6 19 1.3 1.4 1.4 13 12 - -
NPL (No nhém 2-5) 29,920 25,537 30,110 24,238 27,785 29,787 24,238 32,088 72 16.6
NPL ratio (%, %p) 38 2.9 32 22 25 24 22 22 - -
Du phong cho vay (%, 75.3 88.9 79.2 93.7 92.2 93.6 93.7 124.6 - -
Y%diém)
VAMC 0 0 0 0 0 - 0 0 - -
I;egé’i‘;'h';gsch hang 869,220 953,559 959,641 1,108,604 1,114,735 1,197,319 1,108,604 1,453,948 7.4 25.6
Tién gt khach hang 722622 783292 788,030 921,368 905,918 963,815 921,368 1,182,071 6.4 23.0
% tang truéng (svdn) 12 97 10.3 29.0 (1.7 46 315 312 - -
CASA (%) 34.8 36.9 35.9 36.8 323 336 36.8 36.8 - -
Téng tai san 1,156,917 1,289,644 1,328,560 1,615,764 1,611,223 1,733,013 1,615,764 2,054,358 76 34.4
Téng chii s& hivu 123,677 127,804 133,091 142,023 149,745 156,763 142,023 175,284 47 22.7
EEES thu nhap hoat 15,323 17,246 15,507 19,528 17,430 20,434 67,693 81,978 172 185
Thu nhap lai rong 11,692 12,372 12,991 14,555 14,913 16,894 51,610 67,593 13.3 36.5
NIM (%, diém %) 4.32 4.26 4.16 4.16 3.88 4.24 422 3.98 - -
Thu nhap ngoai lai 3,631 4,874 2,606 4,973 2,517 3,541 16,083 14,385 407 273
Thu nhap phi rong 1,773 2,450 1,751 2,362 1,677 1,943 8,336 8,124 159  -20.7
'&g'u‘t'fhung khoan 678 1,060 343 1,037 250 528 2,433 905 - 502
Ir:‘zc”hap ngoai i 1,179 1,364 1,198 1,574 1,090 1,070 5314 5356  (1.9)  -216
g::]ghf’”g ri ro tin 2,986 4,786 3,802 2,169 3,455 4,247 13,744 17580 229 13
rTbhannhap hoat dong 12,336 12,459 11,795 17,359 13,975 16,187 53,950 64,398 158 299
SG&A 3,950 4,956 4,545 6,229 4,347 5,627 19,681 23,774 295 135
CIR (%) 258 287 29.1 319 24.9 275 29.1 29.00 - -
I‘;ﬁézguan trude d 11,373 12,289 11,051 13,298 13,083 14,807 48,012 58,204 13.2 205
LNTT 8,386 7,503 7,250 11,129 9,628 10,560 34,268 40,624 9.7 407
Loi nhuan réng 6,675 6,005 5,800 8,903 7,703 8,445 27,383 32,499 2.6 406
Lai nhuén ¢o déng 6,568 5,878 5,571 8,763 7,516 8,229 26,779 31,782 95 400

kiém soat

Nguén: FiinproX, Company data, KIS Research

Cap nhat doanh nghiép khac

Hoat déng kinh doanh quéc té: MBB c6 ké hoach mé& cac van phong
dai dién tai cac thi trwong trong diém nwéc ngodi—bao gom
Singapore, Trung Quéc va Pai Loan—nham dén dau dong vén FDI.
Ngoai ra, ngan hang da thanh lap Khdi Khach hang FDI trong
6T2026 dé ndm bat sy dich chuyén cta dong vén dau tw nwéc ngoai
vao Viét Nam, dong gop dang ké vao tdng tang trwdng tin dung (tang
trwdng tin dung tlr cac doanh nghiép cé vén dau tw nuwé'c ngoai trong
672026 tang but phé +44.4% svdn).

Tham gia 18 Dy an Trong diém Québc gia: MBB hién dang tham gia

tai tro’ cho dyw &n Trung tam Hoi nghi APEC Phu Québc ciia Sun Group.

Ngan hang dang danh gia cac phwong an tai trog cho cac dw an ha
tang I&n ctia quéc gia, trén co s& dam bao tinh hiéu qua thwong mai
ré rang va kha nang thu héi vén. 18 du an trong diém nay hién dang
trong giai doan chuén bj va bat dau trién khai.

Huy doéng vén & Ngudn vén vay nwéc ngoai: MBB du kién phat hanh
10.0-15.0 nghin ty déng trai phiéu tang vén Cép 2 trong 6T2026
nhdm duy tri ty 1& an toan vén (CAR) muc tiéu & mic 10.5%. Bén
canh d6, ngan hang dang mé réng cac khoan vay nwdc ngoai trong
nam nay dé da dang héa ngudn vén va phuc vu tét hon nhém khach
hang FDI dang gia tang.
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Bi€u d6 2. Ting trudng tin dung Biéu d 3. ROE, ROA
(N[igwhin ty Tin dung mmm Huy déng (n/n 0?8 (%) (%)
] M i i} 1"
—— Tin dung (n/n) —— Huy déng (n/n) 22 - ROE (L) S 26
——ROA (R)
1,200 35 24
21
1,000 30 1 22
20
25 |
800 20
20 19 4 1.8
600 s
1 1
18 r 6
400 10 4 1.4
200 5 7oy 112
_ L L L _ 16 L L L L L L L L 1.0
1025 2Q25 3Q25 4Q25 1Q26 2Q26 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
Ngudn: D@ liéu cong ty, KIS Research Ngudn: D liéu cong ty, KIS Research
Bi€u d6 4. Tang truéng tin dung theo khach hang Bi€u d6 5. Bién li rong (NIM)
) Ban Ié & Khac 9 % Asset vield (L) g
(Ty dong) Doanh nghiép (n/n, %) (go[)) ) ) (;zi) o
LA ——Ban le & Khac (n/n) ] 800 I —— Net interest margin (R) I
—&— Doanh nghiép (n/n) 80 |
1,200 1 50.0 4 50
70
1,000 -
4 40.0 6.0 4 40
800 r 5o |
-4 30.0 4 30
600 40 1
4 20.0 30 - 4 20
400
20
200 1 100 1 10
10
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 2024 3Q24 4024 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
Nguon: D liéu cong ty, KIS Research
Ngudn: Di¥ liéu cong ty, KIS Research Ghi chi: Net interest margin — Bién lai rong, asset yield — Loi suét tai san sinh I&i, COF
— chi phi vén
Biéu d6 6. Ty 1é ng xau (NPL) va Ty lé bao phii ng xau . . PN
Tylé ne (NPL) yie P : Biéu d6 7. S6 lwgng khach hang
(LLCR)
(NPL, %) NPL gconsolg (LLCR, %) (Triéu
25 - mmn NPL (parent - 130 ngurai)
' —— LR 40 r 37.8
35.09
4 125 35 r
20 + 30.28
1 120 0T 2614
L5 r { 115 2
20 r
L 4 110
10 15 |
4 105
10 |
05 r
-4 100 5 |
_ 95 D 1 1 1
2Q24 3Q24 4024 1Q25 2Q25 3Q25 4Q25 1Q26 226 2023 2024 2025 1H26
Nguén: D@ liéu cong ty, KIS Research Ngudn: D liéu cong ty, KIS Research
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Can d6i ké toan (Ty ddng) K&t qua kinh doanh (Ty ddng)
2023A 2024A 2025A 2026F 2027F

2023A  2024A  2025A  2026F  2027F

Téng TS 944,954 1,128,801 1,615,764 2,054,560 2,632,595 Tdng thu nhap hoat dong 47306 55413 67,603 81,978 102,010
Téng TS sinh i 887,754 1019,921 1476,130 1,980048 2547438 1o, nnap ai thudn 38,684 41152 51610 67503 88104
Cho vay va TPDN 693526 826444 1,138,818 1523705 2,041,932 )
Thu nhap 14 69,143 69,062 89,088 140,316 183,318
Ho gia dinh - - - - -
. Chi phi lai 30,459 27,910 37,478 72,723 95,124
Doanh nghiép - - - - -
Tién giri va chovay TCTD 85,336 124,424 235913 356,043 384,000 Thunhép ngoailai 8,622 14,261 16,083 14,385 133816
Tién gl NHNN VA TPCP 108,891 69,053 101,399 100,300 121,506  Thu phi va hoa héng dich vu 5295 6368 8336 8124 9,629
Tréi phieu VAMC - - - - © Lai tiv dAu tw tai chinh 809 4612 2433 905 704
Téng TS khong sinh 14 69,361 121,101 153203 97,178 119,949 )
Khac 2428 3281 5314 5356 3483
Khac 12161 12311 13,569 22,666 34,792
Téng no phai tra 848,242 1,011,741 1473741 1879074 2,431,269 DY PhONg riirotindung 6,087 9,577 13744 17580 24,760
Tién gwi ctia khach hang 567,533 714,154 921,368 1,182,071 1,532,260 Thu nhap hoat déng rong 41,219 45837 53,950 64,398 77,251
Tréi phiéu 126,463 128,964 187,236 271,876 367,742 Chi phi quan ly va ban hang 14,913 17,007 19,681 23,774 29,583
Tiénguivavay cta TCTD 102610 112963 251,930 326336  423.062 i pnf nhan vien na na na na na
Tidn vay ctia CP va NHNN 9 8156 47,475 22574 23,703
Loi nhuan trwéc DPTD 32,393 38406 48012 58204 72,427
Phai tra khac 51,628 47,504 65732 76,217 84,501
Téng VCSH 96,711 117,060 142,023 175486 201,326 LNTT 26306 28,829 34268 40,624 47,668
vCsH 02,738 112,149 136,136 168,882 103,882 Thué 5252 5878 6885 8125 9534
Vén diéu 16 52,141 53,063 80,550 100,687 100,687  Thué suét hiéu dung (%) 200 204 201 200 200
Théng du VCSH 869 1,304 1,804 1,804 1,304 ) 4y hoat dong chinh 19,343 20,500 23241 32,499 38,134
Quy khac 14122 16925 21,502 26,993 33,228
LN git? lai 25560 40,718 32,577 39,606 58,460
LN réng 21,054 22,951 27,383 32,499 38,134
Cb aong thidu sb 3073 4911 5886 6603 7445 LNdanhchoNHme 20,677 22,634 26,779 31,782 37,293
Chi sé tai chinh Pinh gia
2023A 2024A 2025A 2026F 2027F 2023A 2024A 2025A 2026F 2027F
Sinh loi va hiéu qué (%) Chi s6 trén méi cp
(dong, dieu chinh)
ROE 245 221 216 208 206
BPS 9511 11502 13521 16773 19,256
ROA 25 22 20 18 16
EPS 2121 2321 2660 3157 3,704
NIM 516 443 422 398 3.96
Cb tire 267 272 240 1,000 -
Lai TB trén tai san 92 74 73 83 82
Chi phi vén 4.3 3.2 3.2 4.5 4.6 Binh gia (x)
Ty 18 chi phi / thu nhap 315 307 201 200 290 PB 11 10 12 12 10
Chi phi tin dung 1.0 13 1.4 13 1.4 PE 5.1 4.7 6.0 6.4 5.4
Tang trwéng (%) P/PPE 6.1 5.1 42 35 238
LN danh cho NH me 183 95 183 187 173 Syt sinh loi cb tirc (%) 13 14 12 50 -
LNTDPTD 53 186 250 212 244 T§ 16 chi tra cb tirc (%) 126 117 00 817 ;
Tang trwdng tin dun 405 192 378 338 340
g fruong fin €ung Phan tich ROE (%)
Téng TS 207 195 431 272 281
ROE 245 221 21.6 208 206
Chét lwgng TS (%)
i Don bay (x) 9.8 9.6 114 117 131
Ty 1é no xau 1.6 1.6 1.3 1.2 1.2
s
Ty 16 du triv 15 tin dung 1170 922 937 1246 144.0 TS sinh I&i/ Tong TS 928 894 906 953 955
Ty I& cho vay / huy dong 909 896 881 900 924 LN rong / TS sinh lai 23 22 18 16 15
Ty |& an toan vén (%) Thu nhap lai thudn / TS sinh l&i 4.4 4.0 35 3.4 35
Hé s6 an toan vén (CAR) 108 118 105 105 105 Thu nhap ngoai l&i / TS sinh i 1.0 1.4 11 0.7 05
Ty & vén I6i cép 1 (CET1) Chi phi tin dung / TS sinh I4i 07 09 09 09 10
Ty 16 von cép 1 Chi phi QL&BH / TS sinh I 17 17 13 12 12
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m  Nguyén tic danh gia cta KIS Vietnam Securities Corp. véi ¢ phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
* MUA: Téng loi nhuan ky vong Ia 15% hoac hon.
® N&m giti: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Tong loi nhuan ky vong la -5% hoéc thép hon.
® KIS Vietnam Securities Corp. khéng cung cép gia muc tiéu véi cd phiéu khuyén nghi Nam git hogc Ban.

= Nguyén tic danh gia cta KIS Vietnam Securities Corp. v&i nganh trong 12 thang téi
e Nang ty trong: Khuyén nghi tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa ctia nganh trong VNIndex.
® Trung Iap: Khuyén nghi gil ty trong clia nganh trong danh muc béng véi ty trong dwa trén vén héa clia nganh trong VNIndex.
® Giam ty trong: Khuyén nghij gidm ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thyc hién bao cdo nay, xac nhan rang bao céo phan anh chinh xac quan diém ca nhan clia chung téi vé céng ty dwgc phan tich
trong bao céo. Chung t6i cling xac nhan rang chung téi da, dang va sé khdng nhan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va quan diém
trong bao céo, mét cach tryc tiép hoac gian tiép.

m  Thong tin cong khai quan trong
& thoi diém cubi thang lién trudc clia ngay phat hanh bao céo (hodc cudi thang thir 2 lién trvd'c néu ngay phat hanh bao cdo sau ngay cudi thang lién trudc it hon
10 ngay), KIS Vietnam Securities Corp. ho&c céac bén lién quan khéng ndm gitt 1% hodc nhidu hon cb phan cda cong ty dwec phan tich trong béo céo.

Khéng cé mau thuan lgi ich quan trong ndo gitra chuyén vién phan tich, KIS Vietnam Securities Corp. va cac bén lién quan tai thoi diém phat hanh béo céo.

KIS Vietnam Securities Corp. hodc cac bén lién quan khdng quan ly hodc ddng quan ly viéc phat hanh ra cong chung ¢ phiéu cta cong ty dwoc phan tich trong
bao céo trong vong 12 thang qua.

KIS Vietnam Securities Corp. hodc cac bén lién quan khéng nhan dwoc khoan lgi ich nao tir dich vu ngan hang dau tw tir cong ty dwoc phan tich trong bao céo
trong 12 thang qua; KIS Vietnam Securities Corp. ho&c céc bén lién quan khang ky vong hoac tim kiém céac khoan lgi ich ndo tir dich vu ngan hang dau tw tiv cong
ty dwoc phan tich trong bao cao trong ba thang toi.

KIS Vietnam Securities Corp. hodc cé bén lién quan khéng tao 14p thj truerng cho cb phiéu clia cong ty duwoc phan tich trong bao céo tai thdi diém phat hanh bao
cao.

KIS Vietnam Securities Corp. khdng ndm hon 1% cb phan clia cong ty duoc phan tich trong béo céo tai ngay 14/08/2026.
KIS Vietnam Securities Corp. da khong cung cép trwéc bao cdo nay cho céc bén thi ba khac.
Ca chuyén vién phan tich thyc hién bao céo nay va nguwoi lién quan khéng sé hivu cb phiéu clia cong ty dwgc phan tich trong béo cdo tai ngay 14/08/2026.

Nguwoi thwe hién: Phong phan tich




Ngén hang Quan Déi (MBB)

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chu’ng khoan Viét Nam dwgc thuwe hién va phat hanh béi phong phan tich cltia KIS Vietnam
Securities Corp., cong ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nuéc Vit Nam. Chuyén vién phan tich, ngudi thuc hién
va phat hanh bao céo phan tich nay va cac tai liéu marketing, dwoc cap chivng chi hanh nghe va dwoc quan ly béi UBCKNN Viét Nam. Bao
cao nay khong dwgc sao chup, nhan ban ho#c xuét ban (toan bo hoac tivng phan) hoac tiét 16 cho bt ky ngudi nao khac ma khéng dwoc sw
chap thuan bang van ban cta KIS Vietnam Securities Corp..

Bao c4o nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cdo nay khong nén va khéng dwoc dién giai nhw mot @& nghi mua hoac
ban hoac khuyen khich mua hodc ban bt ctv khoan dau tw ndo. Khi x@y dung ban bao cao nay, chiing t6i hoan toan da khong can nhéc vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc lap cGia minh va tiy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. KIS Vietnam Securities Corp. khong dam bao nha dau tw sé&
dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. KIS Vietnam Securities Corp., hoc cac bén lién quan, va cac nhan sw
cép cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hoac ton thét lién quan dén viéc st dung toan bd hodc mét
phan bao cdo nay. Théng tin va nhan dinh c6 thé thay dbi bat ctv IGc nao ma khéng can bao trwéc va co thé khac hodc ngwoc véi quan diém
dwoc thé hién trong cac mang kinh doanh khac ctia KIS Vietnam Securities Corp.. Quyet dinh dau tw cudi ciing phai dwa trén cac danh gia ca
nhan clia khach hang, va bao céo phan tich nay va céc tai liéu marketing khong thé dwoc siv dung nhw 1a chirng ctr cho cac tranh ch&p phap
ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2026 cua KIS Vietnam Securities Corp.. Bao cao nay khong dwoc sao chup nhan ban ho&c xuét ban (toan bd hoac tirng phan)
hoac tiét 16 cho bat ky ngwdi nao khac ma khong dwoc sw chap thuan bang van ban clia KIS Vietnam Securities Corp..




