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Xin Chao Viét Nam

Bién dong thi truéng C6 Gi HéM NAY?

21/07 1ngay 1T 3T  YTD
VNIndex (diém, %)  1,730.56 07 (52) (5.6) (3.0

Nhan dinh thi trwedng & Tin tirc

GTGD (ty déng) 23,316 e Nhan dinh thj trwwong: Duy tri ap Iwc ban
VN30 (didm, %) 1,881.32 (03) (42) (6.3) (7.4) . oz
Vi mo & Chiéen lwoc
Cac chi s6 e Ching quyén c6 bao dam: Tam ly than trong
21/07 1ngay T 37 YTD i y .
Market Tr r: Nhom nh ti Xu hwén

TPCP 1 ném (%, dcb) 383 (0.00) 497 976 26.75 ¢ arket Trade om t doanh tiep tuc xu hurong
TPCP 3 ndm (%, dcb) 400 051 359 7.24 28.94 ban rong
USD/VND (%) 2632200 (011) (002) 002 (010) | i h <y kién
JPYIVND (%) 161.83 0.04 056  2.19 3.73 : ; ;
EUR/VND (%) 30,073.00 (0.07) 021  2.96 2.61
CNY/VND (%) 3,880.36 (0.14) (0.13) (0.70)  (3.25)

Phientrwoe 1 ngay T 37 YTD
EESBMWO"ém(O/“ 459 000 311  7.00 10.19

WTI (USD/thiing, %) 8349 031 899 (9.38)  45.40
Vang (USD/oz, %) 4,067.98  1.09 (3.25) (15.07)  (5.54)

Giao dich NBT 8 chirc trong nuédc

Mua rong (Tydong)  Ban rong (Ty dong)

VIiC 159.4  SHB (69.2)

PNJ 126.9  VIX (54.8)

VRE 348  SSI (52.7)

NVL 31.0 LPB (46.1)

PVD 269 PVT (41.9) Udc tinh tdng Igi nhuan doanh nghiép cac ¢é phiéu

trong VN30

Giao dich khéi ngoai LNHD LN rong Tang EPS PE PB PS  ROE
o on o oh 0 0

LR (Tyddng)  Ban rong Ty dong) 5057 (Tyzdznlg5) = d(;1797) (/;:(/sr.g ss(s); 1()2 ixj 1(8/2

SHB 1074  VvIC (132.9) 2023 2,272 277  102.0 11.7 1.6 1.3 14.3

HDB 90.3 FPT (109.9) 2024 1,644 334 1231 11.7 1.6 15 14.8

VNM 80.7 GAS (67.2) 2025 1,673 476  185.1 10.5 1.7 1.7 16.4

MWG 75.7 ACB (65.7) Ngudn: KIS Research, Bloomberg

HPG 730 PNJ (64.3)

Cac chi bao vi mé Viét Nam
3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Bién dong theo nganh

GDP (% ) 74 76 71 80 82 85 78
Top 5 nganh tang %  Top 5 nganh giam %  Can can thuong mai (§
- 89 40 32 44 89 32 (36)
Duorc & sinh hoc 4.06  Dich vy tiéu ding (.41 USD
o : vy " Tindung (%) 161 138 163 175 134 179 159
Hang khong thiet yeu 1.06  O16 & phyting (168) " ysDAVND (i) 24,093 25,386 25,565 26,121 26,424 26,296 26,342
Béo hiem 0.97 Taichinh khac (0:98) " Gpp My % ) 28 25 (03) 22 30 26 20
Vat liéu 0.21 Dich vu vién théng (0.86) A (O
sr?)P Tng Quoe (% 4,6 48 54 52 48 45 50

Ngudn: KIS Research, Bloomberg
VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGH], THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong
Duy tri ap luc ban

Thi treong tiép tuc chiu ap lwc ban trén dién rong, khién Qhén lén cac nhém nganh gidm diém. Mé&c du chi s co
nhip hoi phuc trong phién, song Iwc cung van chiém wu thé va khién chi so Iui vé vung gia dé.

Két phién, VNIndex giam 0.74%, dong ctra & ngwdng 1,730 diém. Trong khi do, VN30Index giam 0.32%, dong ctra
tai 1,881 diém. Khéi lwong va gia tri giao dich trong phién dat 803 triéu cb phiéu/23,315 ty ddng, tang lan lwot
23%/45% so véi trung binh clia nam phién giao dich trwéc do.

Khéi ngoai mua rong, véi hon 72 ty ddng, & cac ma SHB, HDB va VNM vai gia tri 1an lwot 1a 107 ty dong, 90 ty
déng va 80 ty déng. Nguwoc lai, ho tap trung ban cac ma VIC, FPT va GAS va&i gia tri lan lwot la 132 ty ddng, 109
ty dong va 67 ty dong.

Chirng khodn cé ty suét sinh Igi kém, & CTS (-7.00%), VPX (-2.56%), VIX (-2.34%) va TCX (-0.96%).

Béat dong san dong clra trong sac dé, & BCM (-3.17%), VIC (-1.23%), VRE (-0.86%), VHM (-0.37%) va KBC (-
0.37%).

Bén canh d6, dong vén con chady ra cac cd phiéu vén hoéa I&n nhu GAS (-6.98%), BSR (-6.49%), PLX (-4.81%),
FPT (-3.43%), GVR (-1.97%), VJC (-0.91%), SAB (-0.63%), SSB (-0.63%), BID (-0.54%), TCB (-0.50%), MBB (-
0.44%), STB (-0.41%) va VNM (-0.17%).

O huéng nguoc lai, Ngan hang ghi nhan téng diém, bao gdm LPB (+2.06%), VPB (+1.40%), HDB (+0.37%), VIB
(+0.33%) va CTG (+0.32%).

Thi trwdng ghi nhan ba phién Qiéu chinh lién tiép, cho théy lwe cau van chwa di manh dé cai thién'dién bié'n clia
chi s6. Ngoai ra, Xu hwéng ngan han van duy tri theo chiéu hwéng tiéu cwe va thi trwdng cé thé tiép tuc dbi mat
v@i cac nhip rung lac trong th&i gian toi.

Vi mo & Chién lu'gc

Chirng quyén cé bao dam
Tam ly than trong

Trong tudn 29, thanh khoan trén thi treong dao chiéy tang tré lai. Cu thé, khéi lwong va gia tri giao dich trong tuan
ghi nhan & mdc 252.8 triéu chirng quyén/227.0 ty dong, tang twong (rng 23.1%/ 20.0% so vé&i tuan lien trwéc.

Déi véi gia tri giao dich theo tai san co s&, ACB va STB la nhirng tai san co s& co chwng quyen thu hat phan Ion
hoat dong giao dich v&i 39% téng gia tri giao dich. Xép sau d6 1a cac ching quyén cla cac ¢ phiéu nhw VPB,
HPG, MBB, VHM va TCB.

Trong tuan vira qua, thi truong chung quyen ghi nhan s cai thién nhe vé thanh khoan. Tuy nhién, s lwong chirng
quyén glam gia van chiém wu thé trong bdi canh thj trucng co s& tlep tuc diéu chinh va chwa xuét hién tin hiéu
phuc héi rd rang, qua dé phan anh tam ly than trong van dang chi phéi hoat déng giao dich.

Market Trader
Nhém tu doanh tiép tuc xu hudng ban rong
» Hoat déng giao dich trong nwéc

Trong tudn vira qua, thanh khodan trén thi trwdng ghi nhan gidm. Cu thé, téng gia tri giao dich trén toan thi trudng
dat 165 nghin ty dong, gidm 5.9% so v&i tudn truéce.

Xét theo tlrng nhém nha dau tw, hoat dong giao dich & nhém ca nhan trong nwéc ghi nhan giam, véi mac giam
9.9% so v&i tudn trwde. Trong khi d6, nhdm td chirc trong nwédc cé sw chivng lai, véi mire tdng 0.7% trong tuan.

» Hoat déng giao dich ty doanh
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https://dms2stj3pztto.cloudfront.net/analysis/document/covered-warrant-2026-07-21-tam-ly-than-trong/strategy-cw-weekly-vi-20260721.pdf
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Nhom tw doanh ghi nhan chudi hai tuan ban rong, véi tong gia tri rat rong dat khoang 618 ty dong. Cu thé, cac ma
bi rat vén nhiéu nhat, bao gém VHM (-321 ty déng), ACB (-86 ty ddng), HPG (-74 ty ddng), FPT (-64 ty dé‘mg) va
TCB (-61 ty dong) O hwéng nguoc lai, cac ma thu hut lwong von vao phan 16n tap trung & GMD (+208 ty déng),
MWG (+93 ty ddng), MSN (+30 ty ddng), VPB (+28 ty déng) va FUEMAVND (+23 ty déng).

» Hoat dong giao dich khéi ngoai

Trong tuan vira qua, nhém khéi ngoai duy tri chudi 18 tuan ban rong lién tiép, voi tong gia tri rit rong khoang 2.1
nghin ty dong, giam 10.6% so v&i tuan trwéc.

Trong do, ap lwc ban di&n ra cha yéu & cac nhdém cb phiéu vén hoéa Ién nhw FPT (-610 ty dong) CTG (- -417 t)’/
ddéng), VPB (-388 ty ddng), SSI (-336 ty dong) va PNJ (-307 ty ddng). O hwéng nguoc lai, dong tién cha yeu dén
tr VNM (+327 ty ddng), VHM (+201 ty ddng), ACB (+165 ty déng), VIC (+147 ty déng) va HDB (+137 ty déng).

Lich su kién

» Lich su kién

Ngay GDKHQ Ngi‘i’g:‘-"" M3 San N&i dung sw kién thl_chth Gié tri
22/07/2026 07/08/2026 XHC UPCoM Tra cb tirc bang tién mat (2000/cp) 20.00% 2000
22/07/2026 04/08/2026 DRL HOSE Tra cb tirc bang tién mat (1500/cp) 15.00% 1500
22/07/2026 20/08/2026 AG1 UPCoM Dai hoi Co dong Bat thuong
22/07/2026 14/08/2026 BT6 UPCoM L4y y kién cb dong bing van ban
23/07/2026 06/08/2026 Scs HOSE Tra ¢ tirc bang tién mat (2500/cp) 25.00% 2500
23/07/2026 FID HNX Dai hoi Ddng Co dong
23/07/2026 27/08/2026 CTG HOSE Tra ¢ tirc bang tién mat (450/cp) 4.50% 450
23/07/2026 31/07/2026 DVW UPCoM Tra ¢ tirc bang tién mat (3000/cp) 30.00% 3000
23/07/2026 27/08/2026 VCB HOSE Tra ¢ tirc bang tién mat (450/cp) 4.50% 450
23/07/2026 14/08/2026 POT HNX Tra cb tirc bang tién mat (440/cp) 4.40% 440
23/07/2026 23/07/2026 BWE HOSE Phat hanh cb phiéu 14.29%

23/07/2026 24/08/2026 SPB UPCoM Dai hoi Co dong Bat thuong

23/07/2026 TV4 HNX Dai hoi C6 dong Bat thuong

23/07/2026 25/08/2026 VPS HOSE Tra cd tirc bang tién mat (550/cp) 5.50% 550
23/07/2026 23/07/2026 MHC HOSE Phat hanh cd phiéu 5.00%

23/07/2026 23/07/2026 IDC HNX Phat hanh cd phiéu 10.00%

23/07/2026 14/08/2026 IDC HNX Tra ¢ tirc bang tién mat (1500/cp) 15.00% 1500
24/07/2026 14/08/2026 MLC UPCoM  Tra cb tirc bing tién mat (1319.5/cp) 13.20% 1319
24/07/2026 10/08/2026 VTE UPCoM Tra cb tirc bang tién mat (121/cp) 1.21% 121
24/07/2026 20/08/2026 PGV HOSE Tra cb tirc bang tién mat (1000/cp) 10.00% 1000
24/07/2026 18/08/2026 NT2 HOSE L&y y kién cb dong béng van ban

24/07/2026 24/07/2026 PSD HNX Phat hanh cb phiéu 30.00%

24/07/2026 24/07/2026 DTG HNX Phat hanh cb phiéu 10.00%

24/07/2026 18/08/2026 DTG HNX Tra cb tirc bang tién mat (500/cp) 5.00% 500
24/07/2026 20/08/2026 SLD Dai hoi Cb dong Bat thuong

24/07/2026 26/08/2026 NTW UPCoM Tra cb tirc bang tién mat (1000/cp) 10.00% 1000
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m  Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
e MUA: Téng lgi nhuan ky vong la 15% hodc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dva trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git» ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Ching t6i cling xac nhan réng chung t6i d&, dang va sé khong nhén dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao c&o, mét céch tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwgrc thue hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi ndo khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
ho3c tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoén KIS Viét Nam khong dam béo nha dau tw s& dat dwoc lgi nhuan hodc duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mét phan bao cdo nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc stv dung nhw 1a chirng ctv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2026 ctia CTCP Chirng khoan KIS Viét Nam. B4o cao nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hosc tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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