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Bién déng thi trudng cO Gi HOM NAY?

22007 1ngay 1T 8T YTD
VNindex (@iém, %) 166853 (36) U3 102 65  Nhan dinh thi trwong & Tin tire
GTGD (ty dong) 23,518 ' ' '

VN30 (diém, %) 182690 (29) (7.7) (9.8)  (10.0) e Nhan dinh thi treéng: Tam ly tiéu cue
Cac chi sé Vi mé & Chiéen lwoc
220 LY dU e D e ETF review: Quy ETF ndi mua vao GMD va MCH

TPCP 1 nam (%, dcb) 3.83 (0.00) 497 976 26.75 nhidu nhét
TPCP 3 nm (%, dcb) 400 051 359 7.24 28.94
USD/VND (%) 2631500 003 001 003 (0.07) Lich sw kién
JPY/VND (%) 161.40  0.26 0.83 242 400 ’ ’ ’
EUR/VND (%) 30,010.00 015  0.42 3.08 282
CNY/VND (%) 3,884.63 012 (0.01) (0.70) (3.14)

Phiéntrwoc 1 ngay 1T 3T YTD
EE;B My 10 nam (%, 462 (0.09) 256  7.47 10.97
WTI (USD/thaing, %) 86.95 3.09 17.72 (6.47) 51.43
Vang (USD/oz, %) 411747 134  (2.08) (13.49) (4.39)

Giao dich NPT t6 chirc trong nuéc

Mua rong (Ty ddng) Ban rong (Ty déng)
STB 147.8 VIX (214.7)
LPB 99.8 HPG (130.6)
HDB 88.7 ACB (95.2)
TPB 74.9 VHM (83.2)
VCB 73.2 GEE (75.5)

Giao dich khdi ngoai

U'éc tinh téng Igi nhuin doanh nghiép cac ¢é phiéu

Mua rong (Ty déng) Béan rong (Ty déng) trong VN30
VNM 166.5 SSI (291.6) LNHD LNrong TangEPS PE PB PS ROE
(Tydéng) (Tydéng) (% n/n) ® ™ ) (%)
HPG 517 vic (207.8) 5022 2,015 277 1166 98 16 14 18.4
GEE 26.9 VvCB (201.7) 2023 2,272 277 102.0 11.7 1.6 1.3 143
VT 254 ACB (1015 2024 1,644 334 1231 117 16 15 148
2025 1,673 476 185.1 10.5 1.7 1.7 16.4
MBB 21.2 STB (173.7)

Cac chi bao vi mé Viét Nam
3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Bién dong theo nganh

Top 5 nganh tan % Top 5 nganh giam %

20 g 0 e ° GDP (%nin) 74 76 71 80 82 85 738
Hang hoa ca nhan (0.31) Tai chinh khac (6.30) ‘oA

§ o Gn cn tuong g4 40 32 44 89 32 (36)
Nang lwong (0.38) Tai chinh da dang (5.22) maityUSD)

A . A 0,

BAt dong san (0.56) E.han cirng & thiét (3.23) CPI (% n/n. TB) 3.5 2.9 3.2 3.3 3.3 3.4 3.5
. ! Tin dung (%) 161 138 163 175 134 179 159
O t6 & phu tung (0.70) Tién ich (3.18)

L . o USDVND (th) 24,093 25,386 25,565 26,121 26,424 26,296 26,342
Thiet bi & DV y té (0.90) Hang hoa von (3.13)

GDPMj(%mnn) 28 25 (0.3) 22 30 26 20

GDP Trung Quéc
@ nh) 4.6 4.8 5.4 5.2 4.8 4.5 5.0

Ngudn: KIS Research, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong

Tam ly tiéu cuc

Thi trwéng diéu chinh manh trong phién hém qua khi nha dau tw lo ngai vé cac chinh sach thué quan sap tdi cia
Hoa Ky. Theo d6, nhém ¢ phiéu thuéc nhém Vingroup chiu ap lwc 1&n véi VIC, VHM gidm san, VPL gidam 5.28%
va VRE gidm 5.64%.

Két phién, VN-Index giam manh 3.58%, dong ctra & ngudng 1,668 diém. Trong khi d6, VN30-Index giam manh
2.89% vé muirc 1,826 diém khi ap lwc ban xuét hién tlr dau phién véi 27 cb phiéu thanh phan diéu chinh.

Nganh B4t dong san la tam diém trong phién hém qua khi gidm manh vé&i luc ban duy tri trén cac ma TCH (-4.42%),
PDR (-2.42%), NLG (-2.79%), BCM (-4.41%).

Bén canh do, nganh hang tiéu dung cling c6 s diéu chinh manh hon mirc gidm chung véi cac ma MWG (-6.98%),

PNJ (-6.95%).

O chiéu nguoc lai, dong tién cé xu huéng chay vao moét sbé cé phiéu nhu KDH (+0.56%), VNM (+1.20%), PLX

(+0.31%).

Tam ly thi truong tiép tuc tiéu cue khi chi s6 lién tuc hinh thanh day mai trong 3 thang gan day. Diéu nay ham y vé
xu hudng giam sé con tiep tuc trong thoi gian téi, dac biét la khi thanh khoan gia téng trong phién nay. Vi thé, nha
dAu tw can than trong duy tri ty trong ¢b phiéu & mdc an toan.

Lich su kién

» Lich su kién
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Ngay thuc
hién
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SCS
FID
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DVW
VCB
POT
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UPCoM

No6i dung sw kién
Tra cb tirc béng tién mat (2500/cp)
Dai hoi Déng Cb dong
Tra cb tirc bang tién mat (450/cp)
Tra cb tirc bang tién mat (3000/cp)
Tra cb tirc bang tién mat (450/cp)
Tra cb tirc bang tién mat (440/cp)
Phat hanh c6 phiéu
Dai hoi C6 dong Bat thwong
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Tra cb tirc béng tién mat (1000/cp)
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Tra cb tirc béng tién mat (500/cp)
Dai hoi Cb dong Bat thwéong
Tra cb tirc béng tién mat (1000/cp)
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Vi mo & Chién lugc
ETF Review
Quy ETF ndéi mua vao GMD va MCH nhiéu nhit

HoSE da c6ng bd danh muc ¢b phiéu thanh phan méi cla chi sé VN30 va chi sé VNFIN LEAD cho quy 3/2026. Theo d6, chi sé
VN30 s& loai PLX va TPB, ddng thoi thém MCH va TCX. Bén canh d6, VNFIN LEAD sé thém VCK va TCX va loai LPB. Trong
ky co cu quy nay, chi s VNDiamond diéu chinh lai ty trong dwa trén ty I& free-float mé&i, khdi lwong cb phiéu dang Iwu hanh
va gia. Ty trong méi sé c6 hiéu lwc tir ngay 03/08/2026.

Dwa trén di¥ liéu tai ngay 20/7/2026, ching t6i dw bdo cac ETF noi sé& mua vao nhiéu nhat 1a GMD, MCH va HDB, vé&i khéi
lwong 1&n lwot 3,5 triéu cb phiéu, 2,5 trigu ¢ phiéu va 2,2 triéu cb phiéu. O chiéu ban, TPB, TCB va PNJ du kién bi ban ra
manh nhét, véi khéi lwong 1an lwot 7,5 triéu ¢b phiéu, 6,1 triéu ¢ phiéu va 6,1 triéu cb phiéu.

Khéi lwrgng ¢6 phiéu ETF ndi du kién mua/bin (%,cb phiéu)
ETF tham chiéu theo e (il
Chi sb VN30Index VN DIAMOND Index VNFIN LEAD Index Khac ay dotrong
s . Tytwong . Thayddi | Tytrong .  Thayddi | Tytrong Tytrong Thayddi |Thay ddikhsi | Knoilwong | o0
TT Ma hién tai trong o e trong o e e i o ('000 co g
ién tai ... khoi lrgng hién tai ... khoi lugng hién tai méi khoi lwrgng lwgng A (ty dong)
méoi moi phiéu)

1 ACB 408 421 613,169 796 797 37,280 5.78 6.49 161,438 (81,873) 730 17
2 BID 0.68  0.60 (229,651) - - - 0.62 0.71 13,013 (4,219) (221) (8)
3 BMP - - - 150 187 283,197 - - - 919 284 44
4 BSR 075  0.86 481,114 - - - - - - (8,983) 472 12
5 CTD - - - 158 159 11,271 - - - 12,195 23 1
6 CTG 144 134 (352,555) 209  1.90 (721,964) 2.33 2.34 1,787 (69,760) (1,142) (35)
7 EIB - - - - - - 1.38 1.37 (2,292) (312,230) (315) (6)
8 FPT 847 845 (29,906) 1457 1541 1,492,050 - - - (7,954) 1,454 98
9 GAS 078 077 (26,121) - - - - - - (4,982) (31) )
10 GMD - - - 7.84  10.09 3,533,679 - - - 20,881 3,555 270
1 GVR 044  0.39 (208,813) - - - - - - (15,541) (224) (6)
12 HCM - - - - - - 0.94 0.95 1,838 (3,424) ) (0)
13 HDB 3.78  4.02 954,544 553 570 737,347 8.85 9.71 163,814 397,045 2,253 60
14 HPG 8.97  9.08 552,347 - - - - - - (22,259) 530 1
15 KDH - - - 070 071 84,966 - - - (107,896) (23) (0)
16 LPB 553 537 (328,621) - - - 2.47 - (238,435) 107,826 (459) (25)
17 MBB 3.68 343  (1,180,588) 723 649  (3,851,645) 10.22 9.70 (116,629) (138,522) (5,287) (121)
18  MCH - 305 2,455,049 - - - - - - 74,248 2,529 342
19 MSB - - - 251 187  (4,722,270) 0.95 1.16 68,413 75,827 (4,578) (74)
20 MSN 519  4.89 (498,127) - - - - - - (26,009) (524) (34)
21 MWG 716 7.20 66,105 1421  15.09 1,403,188 - - - (3,074) 1,466 110
22 NAB - - - - - - 0.09 0.09 140 392,770 393 5
23 NLG - - - 270 301 1,594,241 - - - (25,672) 1,569 37
24 OCB - - - 053 050 (260,878) 0.08 0.08 233 (232,571) (493) (5)
25 PLX 0.39 - (1,225,824) - - - - - - 94,676 (1,131) (39)
26 PNJ - - - 1028 825  (5,925,835) - - - (180,297) (6,106) (250)
27 REE - - - 384 433 1,291,482 - - - (11,148) 1,280 58
28 SAB 057  0.58 30,546 - - - - - - (5,468) 25 1
29 SHB 1.86 167  (1,732,810) - - - 8.09 8.38 128,471 (279,309) (1,884) (22)
30 SSB 101 111 696,489 - - - 0.23 0.25 6,329 (228,890) 474 7
31 ssl 1.69  1.48 (964,866) - - - 6.11 6.55 99,844 (133,268) (998) (23)
32 STB 482 488 95,963 - - - 12.50 12.31 (13,737) 153,745 236 17
33 TCB 474 436 (1,382,420) 931 825  (4,236,866) 12.65 11.67 (169,207) (379,793) (6,168) (185)
3 TCX - 065 1,694,236 - - - - 0.30 36,912 119,327 1,850 77
35 TPB 0.91 - (6,848,835) 134 118  (1,361,661) 0.94 0.98 13,882 659,595 (7,537) (110)
3  VCB 209 195 (267,325) - - - 3.32 3.70 34,375 (109,086) (342) (19)
37 VCl - - - - - - 0.97 1.00 7,988 (96,426) (88) )
38  VCK - - - - - - - 0.38 66,585 471,911 538 16
39 VHM 460 445 (123,170) - - - - - - (25,542) (149) (20)
40 VIB 132 105 (2,022872) - - - 0.91 0.83 (28,076) (455,638) (2,507) (37)
41 VIC 10.27  10.36 48,106 - - - - - - 2,037 50 11
42 VIX - - - - - - 4.75 5.14 156,968 (324,166) (167) ©
43 vic 404  3.09 (781,193) - - - - - - 77,197 (704) (93)
44  VND - - - - - - 1.32 1.29 (8,447) 325,403 317 5
45  VNM 380 4.5 854,212 - - - - - - 239,747 1,094 64
46 VPB 425 407 (777,043) 6.27 578  (2,347,533) 14.09 14.64 113,685 1,322,163 (1,689) (42)
47 VPL 057  0.55 (31,820) - - - - - - 77,144 45 4
48 VRE 213 184  (1,385482) - - - - - - 260,666 (1,125) (26)

Ngubdn: Bloomberg, FiinproX, KIS Research
Ghi cha: D@ liéu tai ngay 20/7/2026
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m  Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cb phiéu dwa trén Igi nhuan ky vong trong 12 thang téi
e MUA: Téng lgi nhuan ky vong la 15% hodc hon.
» Nam gitr: Téng loi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi tang ty trong cua nganh trong danh muc so vai ty trong dva trén vén héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git» ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thirc hién bao cao nay, xac nhan ring bao céo phan anh chinh xac quan diém ca nhan cta chuing téi vé cong ty dwoc phan
tich trong bao cdo. Ching t6i cling xac nhan réng chung t6i d&, dang va sé khong nhén dwoc cac khoan lgi ich ca nhéan nao, lién quan dén khuyén nghj va
quan diém trong bao c&o, mét céch tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwgrc thue hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi ndo khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
ho3c tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoén KIS Viét Nam khong dam béo nha dau tw s& dat dwoc lgi nhuan hodc duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mét phan bao cdo nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc stv dung nhw 1a chirng ctv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyen (© 2026 ctia CTCP Chirng khoan KIS Viét Nam. B4o cao nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hosc tiét
16 cho bét ky ngudi nao khac ma khéng dwoc sy chap thuan bang vin ban ciia CTCP Chirng khoan KIS Viét Nam.
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