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Bién doéng thi truéng

25/08 1ngay 1T 3T YTD R ) ] ‘ ) i
VNIndex (diém, %)  1,791.41 01 62 (5.0 0.4 Nhan dinh thj trweong & Tin tire
GTGD (ty dong) 21,400 e Nhan dinh thi trwwong: Sy tich lGy?
VN30 (diém, %) 1,936.15 (03) 58 (4.2 @7 . Lz
Vi mo & Chién lwoc
Cac chi sé e Chirng quyén c6 bao dam: Dién bién than trong
25/08 1 ngay T 3T YTD Market Trader: Nhém khéi D 1Uc it ré
o arket Trader: Nhom khoi ngoai tiép tuc rit ron
TPCP 1 nam (%, dcb) 38 056 097 980  27.75 goartiep L. 9
TPCP 3 nam (%, dcb) 3.98 (0.00) 031 731 2820 Lich sw kién
USD/VND (%) 2611900 018 075 0091 0.68
JPY/VND (%) 163.99 023 (1.92) 1.12 2.36
EUR/VND (%) 30,463.00 011 (1.57) 0.74 1.29
CNY/VND (%) 3,886.89 013 004 (0.06)  (3.19)
Phigntruéc 1 ngay T 3T YTD
7 2 0,
EESBM“O"am(/“ 467 (0.63) (0.23) 2.38 11.98
WTI (USD/thang, %) 8238 (3.09) (7.76) (14.72)  43.47
Vang (USD/oz, %) 463735 (0.13) 1312 150 7.68
Giao dich NPT t6 chirc trong nuéc
Mua rong (Tydong)  Ban rong (Ty dong)
vIC 614 PNJ (115.0)
VND 474 VNM (33.6)
VPI 403 ORS (25.1)
ssl 36.4 ACB (21.5)
BAF 36.3 HDB (19.9) Udc tinh téng Igi nhudn doanh nghiép cac ¢d phiéu
trong VN30
Giao dich khoi ngoai LNHD LN rong Tang EPS PE PB PS  ROE
A L S g (Ty déng) (Tydéng) (% n/n) (x) (x) (x) (%)
Muarong (Tydong)  Ban rong (Tydong) 5020 2,156 284 1020 117 16 13 143
vIC 3619 TCB (99.1) 2023 2,230 336 123.1 117 1.6 15 14.8
VIX 1749  STB (50.0) 2024 1,433 401 1296 17.4 2.4 2.0 15.5
HCM 64.2 HPG (48.4) 2025 1,896 510 1745 11.1 1.9 1.8 17.1
SHB 50.7 CTG (45.4) Nguén: KIS Research, Bloomberg
VHM 439 DCM (38.2)
Cac chi bao vi mé Viét Nam
Bién déna th snh 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
ien dong theo ngan GDP (% ) 76 70 82 83 85 79 84
Top 5 nganh tan %  Top 5 nganh giam % N CA i (1
p>ng "9 p>ngann g Chcntuongmil 40 32 44 89 32 (36) (36)
Phan crng & thiét bi 3.53 Nang lwgng (2.09) )
) 5 5 CPI (% 1n. TB) 29 32 33 33 34 35 53
B4t dong san 181 Hang khong thiet ) g
yéu ) Tin dung (%) 13.8 163 175 134 179 159 164
Dich vu tiéu dung 0.27 Hang hoa von (1-27) " yspwND (i) 25,386 25,565 26,121 26,424 26,296 26,342 26,312
Thiét bi & DV y té 0.14 \F/»?j tai S s din (1.27) GDP My (% rvh) 25 (0.3) 29 3.0 26 20 20
an méem icl s
F&B 029 (1.17) SBP Tug Qe (% 49 54 52 48 45 50 43

Ngudn: KIS Research, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong
Su tich liiy?

Tuy thi treong ¢ tuan tang tredng th 4 lién tiép, nhung &p lwc ban trong phién chiéu lam da tang thu hep dang
ké trong phién.

K&t phién, chi s6 VNIndex tang 0.15%, dong clra & ngudng 1,791 diém. Trong khi d6, chi s6 VN30Index co dién
bién trai chiéu khi giam 0.30%, déng clra tai 1,936 diém véi 19 trong s6 30 ¢b phiéu thanh phan di xudng.

Tam diém trong phién 1a cac c¢b phiéu nganh bat déng san nhw VIC (+2.80%), VPI (+0.93%), VPH (+1.33%), DIG
(+0.89%) va SZC (+0.36%).

O chiéu ngwoc lai, ap lwc ban lai duy tri trén cac cb phiéu vén héa I6n nhw BSR (-2.55%), HPG (-2.02%), GAS (-
1.76%), MWG (-1.60%), HDB (-1.46%), ACB (-1.33%), TCX (-1.23%).

Ap Iuc ban xuét hién & vung gia cao ham y vé su than trong trong ngan han. Qua do cho thay cac tin hiéu dang
thiéu sw dc“)r]g nhat. Vi th(?, nha dau tw can theo doi thém cac tin hiéu xac nhan vé xu hwéng tang hién tai. Khi tin
hiéu nay xuét hién, nha dau tw c6 thé mé lai cac vi thé mai.

Vi mo & Chién lugc

Chirng quyén c6 bao dam
Dién bién than trong

Trong tuan 34, thanh khoan trén thi trwdng ghi nhan giam nhe do chiu anh huwéng tw sb lwong chirng ‘quyén dao
hgn trong ky. Cu thé, khdi lwgng va gia tri gia‘o digh trong tuan ghi nhan & mirc 316.5 triéu chirng quyén/196.8 ty
dong, gidm twong rng 1.5%/ 18.1% so v&i tuan lien trwérc.

Boi voi gid tri giao dich theo tai sén co s, STB va ACB la nhirng tai san co s& co chirng quyén thu hat phan lon
hoat déng giao dich v&i 27% téng gia tri giao dich. Xép sau dé 1a cac chirng quyén cuta cac c¢b phiéu nhu TCB,
MWG, VPB, HPG va VNM.

Trong tuan vira qua, thi trucmg chung quyén gh| nhan dién bién kém tich cuwc khi thanh khoan gidm nhe va sbé
lwong chirng quyén giam gia van chiém wu thé. O chiéu nguoc lai, thi trudng co s& cé dién bién tich cwe khi chi
sb tdng manh 2.2% trong tuan, cho thay sy phan héa gitra hai thi treong.

Market Trader
Nhém khdi ngoai tiép tuc rit rong
» Hoat déng giao dich trong nwéc

Trong tuan vira qua, thanh khoan trén thi truong tiép tuc suy giam. Cu thé, tong gia tri giao dich trén toan thi trewong
dat 151 nghin ty dong, giam 11.9% so vé&i tuan trwéc.

Xét theo tlrng nhom nha dau tw, hoat dong giao dich & nhom cé nhan va t6 chir trong nwéc déu dong thuén giam,
v&i mirc gidm lan lwot 1a 6.6% va 20.3% so véi tuan trwdc do.

» Hoat déng giao dich ty doanh

Nhoém tw doanh ghi nhan hai tuan lién tiép mua rong trong tudn vira qua. Cu thé, téng gia tri bom rong dat khoang
712 ty dong, song da gidm 30.2% so v&i tuan trudc do. Trong d6, cac ma thu hit lwgng von vao phan 16n tap trung
& FPT (+115 ty ddng), VPB (+76 ty dong) VIC (+68 ty ddng), ACB (+65 ty déng) va LPB (+61 ty déng). O huo’ng
ngwoc lai, cdc ma bj rut vén nhiéu nhét, bao gdm TCB (-67 ty ddng), FUESSVFL (-62 ty ddng), GEL (-26 ty dong),
FRT (-24 ty dong) va VCB (-21 ty déng).

» Hoat dong giao dich khéi ngoai

Trong tuan vira qua, nhém khéi ngoai tiép tuc rut rong, véi tong gia tri ban rong ghi nhan khoéng 2.6 nghin ty déng,
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Trong dé, ap lwc ban dién ra chi yéu & cac nhém ¢b phiéu vén héa lén nhw VIC (-640 ty dong), VPB (- -376 ty dong)
VCB (-282 ty dong) GMD (-260 ty dong) va STB (-240 ty déng). O hwéng nguoc lai, dong tién cha yéu dén tw
VNM (+181 ty déng), TCB (+91 ty déng), SHB (+91 ty déng), FPT (+83 ty dong) va HDB (+69 ty ddng).

Lich su kién

» Lich su kién

Ngay GDKHQ
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28/08/2026
28/08/2026
28/08/2026
28/08/2026
28/08/2026
28/08/2026
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Ngay thuc
hién
26/08/2026
21/09/2026

26/08/2026
18/09/2026

25/09/2026

26/09/2026
16/09/2026

27/08/2026

25/09/2026
14/09/2026

18/09/2026

28/09/2026
10/09/2026

21/09/2026

29/09/2026
15/10/2026
15/09/2026
01/10/2026

30/09/2026

Cll
DOC
DOC
TN1
TN1
PAP
SNC
BBT

GDW
THW
SCD
XMD
VC3
BMJ
HTV
NAV
ACC

ILB

VCE
GGG
VIM
C22
PWS
TSB
SST
DSH
QNT
VES
VRG
ACE
ACE
ACE
PBC
NHV
NBW

San
HOSE
UPCoM
UPCoM
HOSE
HOSE
UPCoM
UPCoM
UPCoM
HNX
UPCoM
UPCoM
UPCoM
HNX
UPCoM
HOSE
HOSE
HOSE
HOSE
UPCoM
UPCoM
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UPCoM
UPCoM
HNX

No6i dung sw kién
Sw kién khac
Tra cb tirc bang tién mat (500/cp)
LAy y kién cb déng bang van ban
Phat hanh cb phiéu
Tra cb tirc béng tién mat (500/cp)
Dai hoi C dong Bat thwong
Tra cb tirc béng tién mat (1200/cp)
Dai hoi Cé dong Bat thwéong
LAy y kién cb dong bang van ban
LAy y kién cb dong bang van ban
LAy y kién cb dong béng van ban
LAy y kién cb dong bang van ban
Phat hanh c6 phiéu
LAy y kién cb déng bang van ban
Tra cb tirc bang tién mat (1500/cp)
Tra cb tirc bang tién mat (800/cp)
LAy y kién cb déng bang van ban
Tra cb tirc bang tién mat (1427/cp)
Dai hoi C6 dong Bat thwong
Dai hoi C6 dong Bat thwong
Tra cb tirc béng tién mat (1000/cp)
Tra cb tirc béng tién mat (1000/cp)
LAy y kién cb dong béng v&n ban
Dai hoi Cb dong Bat thweong
LAy y kién cb dong béng v&n ban
LAy y kién cb déng bang van ban
Dai hoi C dong Bat thwong
LAy y kién cb déng bang van ban
Dai hoi C6 dong Bét thuong
Tra cb tirc bang tién mat (1500/cp)
Tra cb tirc bang tién mat (1500/cp)
Dai hoi Cb dong Bat thwéong
Dai hoi Cb dong Bat thwéong
Dai hoi Cb dong Bat thwéong
Tra cb tirc béng tién mat (1600/cp)

Ty lé
thwc hién

5.00%

10.00%
5.00%

12.00%

7.50%

15.00%
8.00%

14.27%

10.00%
10.00%

15.00%
15.00%

16.00%

Gia tri

500

500

1200

1500
800

1427

1000
1000

1500
1500

1600
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam véi cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng loi nhuan ky vong la 15% hoéc hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cdia nganh trong danh muc so véi ty trong dwa trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von héa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwc hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cua chung téi vé cong ty dwoc phan
tich trong bao cgo. Ching t6i ciing xac nhan ring chung t6i da, dang va sé khéng nhan dwoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mét cach truc tiép hoic gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dworc thwe hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoan KIS Viét Nam khong dém béo nha dau tw s& dat dwoc lgi nhuan hoac duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao c4o nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chirng ¢t cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2026 ctia CTCP Chirng khoan KIS Viét Nam. Bdo céo nay khéng duoc sao chup, nhan ban hogc xuét ban (toan bd hoac tivng phan) hoic tiét
16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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