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Nganh Bat Pong San vuon Ién tré lai thanh nha phat hanh dan dau
Tdng gié tri phat hanh trai phiéu tdng manh trong thang 6

- Trong thang 6, tbng gia tri phat hanh trai phiéu gidam 9,03% n/n nhwng tang
119,07% t/t dat 112.333 ty ddng (Hinh 1).

o Nganh Ngan hang phat hanh 48.069 ty déng, tdng 53% t/t va chiém ty trong
42,8%. Cac td chirc phat hanh I&n nhat bao gdm Techcombank (9.000 ty
ddng, Bang 1) va Sacombank (8.800 ty déng).

o Nganh B4t ddng san phat hanh 53.515 ty dong, tdng 260% n/n va +272% t/t,
chiém 47,6% téng gia tri phat hanh I&n nhat (Hinh 2). VHM la nha phat hanh
chinh v&i 21.000 ty ddng va Hung Phat Dau Tw véi 9.300 ty dong.

- La&i suét danh nghia binh quan van gitr nguyén & murc 5,3% trong thang 6 nam
2026 (Hinh 3). L&i su4t coupon ctia nganh Bat dong san giam 11,2%, trong khi l&i
suét coupon ctia nganh ngan hang tang nhe & miec 8,6%.

- Ky han trai phiéu tap trung chi yéu & mirc dwéi hodc béng 3 ndm (chiém 72,32%).
Dang chd y, nhém ky han 10 ndm tré 1én xuét hién tré lai (chiém 2,37%) sau khi
vang béng tir thang 12 ndm 2025 (Hinh 4).

Gia tri mua lai ctia nganh ngan hang chiém wu thé

- Gia tri mua lai trai phiéu trong thang 6 dat 70.027 ty dong, tang 76,94% t/t va
+10,35% n/n (Hinh 5). Khéi lwong nay chi yéu dwoc thic ddy bdi nhém nganh
Ngan hang khi déng goép t&i 94,1%, trong do:

o Techcombank da mua lai tbng cong 16.500 ty ddng va dong gop 23,5% vao
tbng gia tri mua lai cla toan thi trwong trong thang.

Ap lwc dao han dang cé xu hwéng gia tang

- Téng gia tri cham thanh toan trong thang 6 da giam xubng con 28,6 ty déng, gidm
40,7% t/t va gidm 97,7% n/n. Gié tri nay chi bao gébm 28,6 ty dong tién cham tra
13i (Hinh 7).
o Hoang Quan Mekong ghi nhan 28,6 ty ddng cham thanh toan Iai.

- Tbng gia tri dén han trong thang 7 & méc 8.114 ty dong, gidm 59,31% t/t (Hinh 8),
tap trung chi yéu vao nhém Bét dong san (26,8%) va Méi gi¢i chirng khoan
(21,26%) (Hinh 9).

- Van Trwéng Phat, Sovico Group va Vietjet c6 thé sé phai déi mat véi ap lwc lon
nhét, twong dwong v&i gia tri dén han 1an lwot 1a 2.000 ty ddng, 1.500 ty ddng va
1.000 ty ddng trong thang 7 (Bang 5).

Tbng gia tri giao dich trai phiéu thir cap tdng manh trong thang 6

- Trong thang 6, tbng gia tri phat hanh trai phiéu ting 30,59% n/n va +23.93% t/t
dat 156.899 ty déng (Hinh 10).

- Téng gia tri giao dich tap trung vao B4t dong san (52%) va Ngan hang (25%) (Hinh
11).

- Trung binh loi suét trai phiéu toan nganh dat dén 7.49% vi loi suat nganh Béat
dong san va Ngan hang tdng manh 1an lwot |én dén 8.16% va 7.49% (Hinh 12).
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Hinh 1. Téng gia tri phat hanh méi trong thang 6 nam 2026
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Hinh 2. Nganh Bat déng san ghi nhan gia tri cao nhit trong thang 6
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Nguon: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Hinh 3. Lii suat danh nghia nganh Ngén hang ting nhe trong thang 6
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026
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Tréi phiéu ngdn han (< 3
ndm) chiém 72.32% téng
lwong tréi phiéu phat
hanh.

Hinh 5. Gia trimua lai trong
thang 6 tang 10,5% n/n, dat
dén 70.207 ty déng

Hinh 4. Co cau ky han tap trung chii yéu é mirc duéi hoidc bang 3 nam
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Ngudn: HNX, KIS Research

Ch thich: D liéu thu thap vao ngay 09/07/2026

Hinh 5. Gia tri mua lai trong thang 6 tang 10,35% n/n
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Béng 1: Tb’ng_gié tri phat hanh méi thang 6/2026
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Nguon: HNX, KIS Research
Chu thich: Di liéu thu thap vao ngay 09/07/2026
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Bang 2: Cac t8 chirc phat hanh va nhém nganh I6n nhat 2025 (ty déng, thang, %)
Nganh/ Té chirc phat hanh Ién Bén lién quan Khéi lwgng Ky han L&i suéat
Ngéan hang 412.680
Ngan hang K§ thwong Viét Nam : )
(Techcombank) Masan Group 52.750 24 - 36 5-7,2
Ngan hang A Chau (ACB) 36.850 24-60 49-7
Ngan hang Phuong Bong (OCB) 36.400 24 -36 51-6,9
Ngan hang Bau tw va Phat trién
Viét Nam (BIDV) 32.303 24 - 240 57-6,7
Ngan hang Quan doi (MB) Viettel,
Tan Céng Sai Gon 32.174 36 -120 5-7,28
Ngan hang Thinh vwong va Phat
rién (VPBank) 30.400 24 - 36 52-76
VBAC 27.470 24 - 180 0-6,7
Ngan hang Quéc té (VIB) 21.200 24-96 56-75
Ngan hang Phat trién TP.HCM ' i i
(HDBank) Sovico Group 20.362 24 - 96 0-79
Ngéan hang Léc Phét Viét Nam : )
(LPBank) 18.550 36 -120 58-7,6
Ngan hang Tién Phong (TPBank) 17.241 24 -120 55.818
B4t dong san 138.229
Tap doan Vingroup 31.000 24-36 11-125
Cong ty Co phan Vinhomes Vingroup 19.500 39 - 42 11-12
BéAt dong san Truwdng Minh 10.000 12-36 89-98
San xuét 18.464
San xuét va Kinh doanh VinFast Vingroup 12.500 36 12-125
Téap doan Trwdng Hai (THACO) 2000 60 85
Goldsun 800 36 10,8
Dich vu chteng khoan 18.098
Ching khoan VPS 5.000 2 83
Chtrng khoan Réng Viét 2.960 12 8-82
Thwong mai va dich vu 12.360
Céap treo Dich vu Ba Na 3.230 55- 60 9,7 -10,5
Xay dwng 9.335
Ha tAng K§ thuat TP.HCM (CII) 3.280 60 — 120 8,5 10,25
Khéc 22.533
Hang khéng Vietjet Sovico Group 10.500 60 - 84 9,72-10,5
Phat trién Ha ting Nam Quang 4500 84 108 9 01
Tdng 632,839

Ngudn: HNX, KIS Research
Note: Data as of Dec 2025
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Nhém nganh Ngén hang
dp dao trong hoat déng
mua lai trai phiéu, chiém
t6i 94,1% téng gia tri
mua lai trong thang 6

nam 2026.

Hinh 6. Nganh Ngan hang chiém uu thé vé gia tri mua lai trong thang 6
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Nguén: HNX, KIS Research

Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Bang 3: Top 20 trai phiéu cé gia tri mua lai 16n nhat trong thang 6

M4 tré&i phiéu Ma
TCB12514 TCB
ACB12512 ACB
MBB12508 MBB
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0OCB12511 ocCB
TCB12510 TCB
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TCB12515 TCB
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TCB12513 TCB
TCB12512 TCB
EDICB2325001
VPB12506 VPB
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VPB12508 VPB
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MSB12506 MSB
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Ngudn: HNX, KIS Research
Chd thich: D liéu thu thap vao ngay 09/07/2026



Tréi phiéu doanh nghiép

Hinh 7. Khéi lwgng cham thanh toan trong thang 6 nam 2026

Téng gia tri cham thanh

) R ty dong 5 in g6 5 in I3
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Bang 4: T8 chirc phat hanh cham thanh toan trai phiéu thang 6/2026 (ty déng)
T6 chirc phat hanh Nganh Tra cham géc Tra cham lai

Hoang Quan Mekong Bét dong san 0 28.6

Téng 0 28.6

Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Hinh 8. Ap luc dao han cé thé ting nhe trong thang 7 nim 2026

Gia trj ddo han trong thang ( ‘j}%" v Zznw

7 c6 thé nam &mdc 8.114 35 F
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026
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Hinh 9. Nganh Bat déng san va Dich vu chirng khoan chiu ap luc trong thang 7

Ap lwc ddo han tap trung cha

yéu vao nhém Bat déng san « Ngan hang
(26,8%) va Moi giéi chung 16.36% 16.36% B4t dong san
khoén (11,62%). 1’ San xudt

= Xay dung

17.99%

26.80% = Kinh doanh chiing khoan
Thudng mai, dich vy
= Nang lugng
= Linh vuc khac

Ngudn: HNX, KIS Research
Ch thich: D@ liéu thu thap vao ngay 09/07/2026

Bang 5: Top 6 t6 chirc phat hanh cé thé déi mat véi ap luc dao han cao nhat

- (ty dong)

trong thang 7

T chirc phat hanh Méa Nganh Gia tri
Van Trwéng Phat Bét dong san 2.000
HDBank HDB Bt dong san 1.000
Sovico Group Thwong mai va 1.000

Dich vu

Vietjet vJc Khac 1.000
Chrng khoan Réng Viét VDS Tai chinh 800
Nang lwong Trung Nam Nang lvong 600
Hoang Long Xay Dwng va Phéat Trién Bét dong san 500
Nguyén Binh Tw Van Dau Tw Bét dong san 500
Sunrise Vietnam Bét dong san 500
Chng khoan Techcombank TCX Tai chinh 500

Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026
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Hinh 10. Téng gia tri giao dich thir cap thang 6/2026

m Ngan hang m Bat dong san m San xudt
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Hinh 11. Bat dong san chiém ty trong I6n trong tong gia tri giao dich thang 6
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026

Hinh 12. Lgi suit trai phiéu cac nganh bt ting tré lai trong thang 6/2026

Loi sudt trai phiéu toan nganh
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Ngudn: HNX, KIS Research
Chu thich: D@ liéu thu thap vao ngay 09/07/2026
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m  Nguyén tic danh gia cua KIS Vietnam Securities Corp. véi c6 phiéu dwa trén lei nhuan ky vong trong 12 thang té&i
* MUA: Téng lgi nhuan ky vong 1a 15% hoac hon.
o Nam giti: Téng loi nhuan ky vong tr -5% dén 15%.
 Ban: Tong loi nhuan ky vong 1a -5% hoac thap hon.
« KIS Vietnam Securities Corp. khéng cung cap gid muc tiéu véi ¢ phiéu khuyén nghj Nam git» hoac Ban.

[ ] Nguyén tac danh gia cua KIS Vietnam Securities Corp. v&i nganh trong 12 thang t&i ;
* Nang ty trong: Khuyén nghi tang ty trong ctia nganh trong danh muc so véi ty trong dwa trén von héa cta nganh trong
VNIndex.
« Trung lap: Khuyén nghi gitr ty trong ctia nganh trong danh muc béng véi ty trong dwa trén vén héa ctia nganh trong
VNIndex.
« Giam ty trong: Khuyé&n nghi gidm ty trong ctia nganh trong danh muc so véi ty trong dwa trén vén héa cta nganh trong
VNIndex.

m  Xac nhan caa chuyén vién phan tich
Chung t6i, chuyén vién phan tich thwe hién bao cao nay, xac nhan rang bao cao phan anh chinh xac quan diém ca nhan cta
chung t6i ve cong ty dwoc phan tich trong bao cao. Ching t6i cling xac nhén rang chung t6i d&, dang va sé khong nhan
dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va quan diém trong bao céo, mét cach truc tiép hodc gian
tiép.

m  Thong tin cong khai quan trong
O thoi diém cudi thang lién trwdc clia ngay phat hanh bao céo (hodc cubi thang thi 2 lién trwdc néu ngay phat hanh bao
ca0 sau ngay cudi thang lién trwdc it hon 10 ngay), KIS Vietnam Securities Corp. hodc cac bén lién quan khéng nédm git
1% hoc nhiéu hon ¢b phan clia cong ty dwoc phan tich trong bao céo.

Khéng c6 mau thuan loi ich quan trong nao gitra chuyén vién phan tich, KIS Vietnam Securities Corp. va cac bén lién
quan tai thoi didm phat hanh bao céo.

KIS Vietnam Securities Corp. hoac cac bén lién quan khong quan ly hodc déng quan ly viéc phat hanh ra céng ching cé
phiéu cta cong ty dwoc phan tich trong bao céo trong vong 12 thang qua.

KIS Vietnam Securities Corp. hodc cac bén lién quan khéng nhan dwoc khoan lgi ich nao tr dich vu ngan hang dau tw tir
cong ty dwoc phan tich trong bao céo trong 12 thang qua; KIS Vietnam Securities Corp. hoac cac bén lién quan khong ky
vong hodc tim kiém cac khoan loi ich ndo tir dich vu ngan hang dau tw tir cong ty dwoc phan tich trong bao céo trong ba
thang téi.

KIS Vietnam Securities Corp. hodc ca bén lién quan khéng tao 1ap thi trwéng cho cd phiéu ctia cong ty dwoc phan tich
trong b&o céo tai thoi diém phat hanh béo céo.

KIS Vietnam Securities Corp. khéng ndm hon 1% cb phan ctia cong ty dwoc phan tich trong bao céo tai ngay 6/09/2026.
KIS Vietnam Securities Corp. da khéng cung cap tréc béo cao nay cho cac bén thir ba khac.

Ca chuyén vién phan tich thuc hién béo cdo nay va ngudi lién quan khong sé hivu cb phiéu ctia cong ty duwgc phan tich
trong bao céo tai ngay 6/09/2026.

Nguwoi thye hién: Phong phan tich
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Mién trte trach nhiém

Bdo céo phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh béi phong phan tich ctia KIS Vietnam
Securities Corp., cdng ty dwoc cp gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngwoi thuc hién
va phéat hanh bao c4o phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao
cao nay khong duwoc sao chup, nhan ban hosc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy
chap thuan bang van ban cta KIS Vietnam Securities Corp..

Béo c4o nay dugc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khong duoc dién giai nhw mét dé nghi mua
ho&c ban hoac khuyen khich mua hodc ban bat c» khoan dau tw nao. Khi xay dung ban béo cdo nay, chung tdi hoan toan da khéng can nhac
V& cac muc tiéu dau tw, tinh Biéu dd tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho
riéng minh cac nha dAu tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh doc Iap ctia minh va tuly theo tinh Biéu
d tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. KIS Vietnam Securities Corp. khong dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. KIS Vietnam Securities Corp., hodc cac bén lién quan,
va cac nhan sy cép cao, giam doc va nhan vién tuyén b mién trir trach nhiém véi cac khoan 16 hozc ton that lién quan dén viéc siv dung toan
b6 ho&c mét phan béo céo nay. Théng tin va nhan dinh c6 thé thay dbi bat c lic nao ma khdng can béo trwéc va co the khéac hoac ngwgc
véi quan diém dwoc thé hién trong cac mang kinh doanh khac clia KIS Vietnam Securities Corp.. Quyet dinh dau tw cudi ciing phai dwa trén
cac danh gia ca nhan clia khach hang, va b4o c&o phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw Ia chivng ct cho cac
tranh chép phap ly lién quan dén cac quyét dinh dau tu.
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without permission of KIS Vietnam Securities Corp.
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