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1. Tén té chic/ Name of organization: Coéng ty C6 phan Ching khoin KIS Viét Nam/ KIS
Vietnam Securities Corporation

- M3 ching khoan/M3 thanh vién/ Securities code/Member code: 057

- Dia chi/ Address: Tang 3 va ting 11, Toa nha ROX, 180 - 192 Nguyén Céng Trir, phuong Bén
Thanh, TP Hd6 Chi Minb/ 3rd Floor and 11th Floor, ROX Building, 180—192 Nguyen Cong Tru
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- Dién thoai lién hé/ Telephone: (028) 3914.8585 Fax: (028) 3821.6898

- E-mail: cskh@kisvn.vn
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14n 1/0On September 23, 2026, KIS Vietnam Securities Corporation received the Prospectus for the
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- Ching quyén.VHM.KIS.6M.43.
Covered Warrant VHM.KIS.6M.43.
3. Thong tin ndy da dugc cong bd trén trang théng tin dién tir clia cong ty vao ngay 23/9/2026 tai
duong din  https://www.kisvn.vn/cbtt-vv-ctep-chung-khoan-kis-viet-nam-cbtt-ban-cao-bach-
chao-ban-bo-sung-chung-quyen-co-bao-dam-cvhm26 13 This information was published on the
Company’s website on September 23, 2026 at: https://wwi.kisvn.vn/cbti-vv-ctep-chung-khoan-
kis-viet-nam-cbit-ban-cao-bach-chao-ban-bo-sung-chung-guyven-co-bao-dam-cvhm2613
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The State Securities Commission’s (S5C) issnance of the Registration Certificate for the Offering
of Covered Warrants merely signifies that the Issuer®s registration dossier has complied with the
conditions and procedures prescribed by relevant laws. It does not imply a guarantee of the
|accuracy of the Prospectus’s contents, nor does it guarantee the value of the covered warrants,
!::‘mz full payment of obligations, or the investment objectives, strategies, and business plans of the
| Tssner,

Investors are strongly advised fo thorooghly read and snderstand the provisions of this
Frospectus, particalarly the Risk Factors on page 1, and (o (ake note of applicable taxes, fees,
charges, and service pricing when trading covered warranis.

The market price of covered warranis may fluctuate based on market conditions; investors may
incur losses on their initial capital or lose their enfire investment.

Information regarding the past performance of the Tssuer or previonsly Issaed warranis (if any)
is for reference purposes only and dees not guarantee future investment returns.
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UBCE, issued by the State Securities Commission on August 20, 2026)
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FIRST ADDITIONAL OFFERING OF COVERED WARRANTS

(Registration Certificate for the Offering of Covered Warrants No. 444/GCN-UBCK issued
by the Chairperson of the State Securities Commission on September 22, 20268)

Chitng quyén. VHM.KIS.6M.43

This Prospectus and supplementary documents will be available from the issuance
announcement date at:

KIS VIETNAM SECURITIES CORPORATION

Address: 3rd and 11th Floor, ROX Building, 180-192 Nguyen Cong Tru Street, Ben Thanh
Ward, Ho Chi Minh City.

Telephone: 028.3%1485835 Fax: 028382168599 Website: www. kisvnam

PERSON IN CHARGE OF INFORMATION DISCLOSURE

Full Name: Hoang Anh Viet - Derivatives Solutions Depariment

Telephone: 028.3914.8585 {Ext: 1114) Email: viet ha@lkisvn.vn
Ho Chi Minh City, September 2026



KIS VIETNAM SECURITIES CORPORATION

{Securities Company Establishment and Operation License Mo, 56/UBCK-GPHBEED issued
by the State Securitics Commission on July 5, 2007, ag amended under Amended License No.
GHGPRC-UBCK issued by the State Securities Commission on August 20, 2026)

FIRST ADDITIONAL OFFERING OF COVERED WARRANTS

»  Warrant name: Chimg quyén. VHM KIS 8M.43.

»  MName {ticker) of the undedyving security: VHM.

»  Underlying issuer: Cong ty Co phﬁn Yinhomes.

*  Warrant type: Call Warrant.

»  [Exercise style: Warrants that may only be exercised by the holder at maturity.
»  Settlement method: Warrants are cash-settled.

*  Maturity: 6 thing months

*  Expected additional issuance date: The specific timing shall be determined by the General
Director after obtaining approval from the competent authorities.

+  Last Trading Dute: 2601172026,
*  Blaturity Date: 307112026,

+ Conversion ratio; 9.6297:1.

= Exercise price: YND 82,758,

+  Expected Offering Price: The closing price of the Covered Wamant on the day immediately
preceding the date of publication of the Covered Warrant Issuance Notice, The specific offering
price shall be announced in the Covered Warrant [ssuance Motice,

a  Tital pumber of additional Coversd Warrants offered: warrznis,

Registration price for the additional offering used to determine the value of the
Covered Warrants: YND 1,300 per Covered Warrant (being the closing price of the
Covered Warrant on July 3, 2026).

v Tolal value of the Covered Warrants as of July 3, 2026 (including both listed and unlisted
Covered Warrants), VND 7,500,000,000,

* Expected value of collateral for payment ohligations (incloding both listed and unlisted
Covercd Warrants): YD 3,500,000, 0040,

CUSTODIAN BANK FOR COLLATERAL ASSETS

JOINT STOCK COMMERCIAL BANK FOUR INVESTMENT AND DEVELOPMENT OF
VIETNAM - NAM KY KHOI NGHIA BRANCH

Head Office Address: No. 36 (Rear), 38, 60, 62, 64 Nam Ky Khoi Nghia Street, Sal Gon
Ward, Ho Chi Minh City, Vietnam.

Telephone; (028) 3821 8812 Fax: (028) 3914 4714 Website: www, bidv.com.vn
AUDITING FIRM
PWC (VIETHAM) LIMITED
Address: No. 29, Le Duan Street, Sai Gon Ward, Ho Chi Minh City.
Telephone: (028) 3323 0796 Fax: (028) 3823 0796 Website: www pwe comivn/




PROSPECTUS CONTENTS

I. RISK FACTORS

Investors are advised to thoroughly review this Prospectus and its accompanying documents
to clearly understand the nature of Covered Warrants (hercinafter referred to as "Warrants™), the
risks associated with investing in Warrants, and to evalunte the suitability of this investment
product in relation to their investment objectives and financial situation. Investors are
recommended fo consult financial advisors, stockbrokers, or analysts to gain a comprehensive
understanding of Warrant investment mechanisms.

Covered Warrants are structured derivative products with a complex nature and are not
suitable for inexperienced investors. We strongly discourage participation if investors do not fully
understand the product or are not prepared to accept the investment risks outlined below,

We do not undertake fo conduct investigations or research regarding the Issuer of the
underlying security, The halding of warrants should not be construed as a recommendation by the
Tssuer regarding the underlying security. Furthermore, holders should note that the companies or
entities issuing the underlying secwities, or other related entities, are not involved in the
preparation of this Prospectus.

1. Risks Related to the Warrant Issuer

- Issuer Transaction Risk: The lssuer may repurchase warrants on the market at any time,
and such warrants may be held, cancelled, or resold. The Issuer may execute hedging transactions
that could affect the price of the underlying security, thereby indirectly impacting the warrant
price.

- Settlement Risk: Investors should note that although the [ssuer must strictly adhere to
solvency standerds throughout the issuance process, there remains a risk that the Issuer may
hecome insolvent and fail to fulfill its exercise obligations to investors. In the event of insolvency
or insufficient assets for settlement, the rights of warrant holders shall be resolved in accordance
with relevant laws.

Delisting Risk: The Covered Warrants may be subject to compulsory delisting in the cases
stipulated in Clause 6, Article 120 of Decree No. 155/2020/ND-CP and its amendments and
supplements. The specific cases include:

+ The underlying sccuritics are delisted, or the underlying securities index can no longer be

determined;
+ The application dossier for the offering of Covered Warmants contains insceurate

information or omits material information that may affect investment decisions and cause
losses to investors; or it is discovered that the issuer has failed to maimtain the required
payment collateral or does not have o payment guarantee from a bank;

+ The isswer breaches its visk hedging obligations or seriously breaches its market-making
obligations, resulting in the termination of its market-making activities in accordance with the
regulations of the Stock Exchange;

+ The Covered Warrants have been fully exercised or have reached their expiration date:

+ The listed organization has its license to operate in its specialized field revoked.

Therefore, there is a risk that the Covered Warrants may be delisted prior to their expiration
date,

- Risk from the Exercise of Issuer's Discretion: Warrant holders should note that the [ssuer

reserves discretion in business activities consistent with the terms of this Prospectus, which may
affect the warrant price. In evenis involving acquisitions or corporate restructurings that affect
the rights of warrant holders, the lssuer reserves the right to choose actions regarding the warrants
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deemed appropriate. The lssuer commits to making prudent decisions. IF parties related to the
Issuer’s obligations fail to fulfill their commitments, it may atTect the performance related 1o the
warrants.

- Contlict of Interest Rask: The lssuer’s involvernent in various business activities may lead
to conflicts of interest with warrant holders. The Tssuer may issuc and list other warrants that
could potentially influence the price of these warrants.

2. Risks Related to Covered Warrant Products

- General Investment Risk; Holders should possess knowledge of warrant valuation
methodologies and should only engage in trading after carcful consideration. Warrants are
suitable products only for investors who fully understand the associated risks and pricing
mechanisms. An investment in warrants is not eguivalent to a direct investment in the underlying
asset, Although the returns on a warrant investment ave closely linked to price movements of the
underlying asset, the price velatility of the warrant may not be proportional to that of the
underlying asset. The high leverage inherent in warrants implies that holders bear significantly
higher investment risk compared to a direct investment of equal value in the underlying asset.

- Maturity Risk (Time Decay): As warrants have a fixed lifespan, their value may decline
a5 the expiration date approaches, and such depreciation can be substantial. If an investor holds a
warranl unti] matunty and the settlement price s less than or equal to the exercise price. the
warrant's value will reach zero, resulting in a loss of the entire initial capital invested. Therefore,
prior to investing, invesiors should thoroughly research the price trends of the underlying security
during the remaining term of the warrant.

- Price Risk: This refers to the risk arising from fluctuations in the warrant's market price.
These fluctuations depend on various factors such as the price of the underlying security, its
volatility, the remaining time to maturity, interest rates, and dividends of the underlying
security—with the price of the underlying security being the most critical factor. Additionally,
the price is influenced by market supply and demand. Although the Issuer typically issues the
volume registered with the State Secunties Commission (S5C), the Issuer may increase the supply
through additional offerings, provided the total volume does not exceed the maximum issuance
limit prescribed by the SSC. Buch additional offerings may impact the warmrant's price.

- Leverage Risk: Investing in wamanis involves exposure to price movements of the
underlying secunty rather than direct ownership. Investors benefit from leverage by gaining full
exposure to the price changes of the underlying security while only committing a fraction of its
total value. However, the perceniage change in the warrant's market price can be significantly
greater than that of the underlying security, leading to potentially higher gains or more substantial
losses compared to a direct investment.

- Liguidity Risk: This risk occurs when an investor is unable to sell warrants at a desired
price due to a lack of market hiquidity. Liguidity depends on market supply and demand as well
as the effectiveness of the lssuer’s market-making activities. While the Issuer commits to
performing market-making functions and providing liquidity, there is no guarantee of an active
or vibrant trading market.

- Shareholder Rights: Warrant holders do not enjoy the nghts of shareholders of the
underlying security, including bt not limited to the right to atiend General Meetings of
Sharcholders, receive dividends, exercise subscription rights for additional share issuances, or
any other corparate rights arising from the underlying security.

3. Risks Related to the Underlying Security

Certain corporate actions (including bonus share issuances, cash distributions, stock splits
or consolidations, or restructuring evenis) may necessitate adjustments to the wamrant’s terms.
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However, the Issuer is not cbligated to adjust the terms and conditions for every event afTecting
the underlying security. Any adjustment—or a decision not to adjust—uwill impact the warrant's
value. Adjustments will be carried out in accordance with applicable laws. Furthermore, specific
events (such as the delisting or suspension of the underlying security) will result in the warrant
being delisted or suspended pursuant to legal regulations.

4. Other Risks

- Economic Risk: Vietnam has experienced significant economic growth, reflecting global
and domestic trends. However, risks such as global economic recession, inflation, exchange rate
fluctuations, debt ratios, and real estate bubbles persist. Any risk impacting the stock market will
inherently affect the warrant market,

- Economic Risk: Vietnam has experienced significant economic growth, reflecting global
and domestic trends. However, risks such as global economic recession, inflation, exchange rate
fluctuations, debt ratios, and real estate bubbles persist. Any risk impacting the stock market will
inherently affect the warrant market.

- Legal Risk: This pertains to risks invalving intellectual property (IP) laws, labor
protection laws, or the overall enforceability of the law. Weaknesses in legal enforcement or [P
protection can lead to business uncertainty and hinder innovation.

-  Taxation Risk (Exercise): Investors should pay close atiention to tax regulations when
exerciging covered warranis. [f a warrant expires [n-The-Money {ITM) and is held until maturity
for exercise, the tax liability incurred may potentially exceed the cash settlement amount received
from the Issuer under Official Dispatch No. 1468BTC-CST, To mitigate this risk, investors
should consider reselling the warrants to the Lssuer prior to maturity to avoid the tax implications
of an autornated exercize.

- Miscellaneous Risks: Additionally, natural risks (such as floods and storms) and
environmental risks (such as business aclivities causing pollution or CO2 emissions exceeding
international thresholds) may impact the Vietnamese stock market.

I1. RESPONSIBLE PARTIES FOR THE PROSPECTUS

1. The Issuer

- Mr. Shin Hyun Jae — Position: General Director, Chairman of the Board of Directors.

- Mr, Cho Hun Hee — Position: Director of Operations Division and Member of the Board
of Dhrectors.

- Ms. Npuyven Thi Thanh Ngoc — Position: Chief Accountant.
Ms. Nguyen Thi Hoa — Position: Head of the Supervisory Board,

We guarantee that the information and data contained in this Prospectus are accurate and
truthful, We undertake full responsibility for the integrity and accuracy of such information and
data, consistent with the facts known to us or as reasonably investigated and collected,

2. Underwriter and Advisory Organization

None.
1. DEFINITIONS

- Covered Warrant (CW): A type of secured security issued by a securities company that
allows the holder to receive a cash settlement based on the differénce between the Exercise Price
and the Settlement Price at the time of cxercise.

- Underlying Security: The security used as the underlying asset for the warrant.

- Underlying Issuer: the issuer of the security used as the underlying asset of warrant,

- Warrant Issuer: The securities company that issues the covered warmants.
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= Custodian Bank: the bank responsible for the custody and supervision of nssets deposited
by the Covered Warrant Issuer to secure pavment obligations in respect of the Covered Warrants
issued, and which is not a related person of the Covered Warrant Issuer in accordance with the
provisions of securities laws.

- Warrant Helder: an investor holding the Covered Warrant, who is also a partially
secured creditor of the Covered Warrant Issuer and 15 not the Covered Warrant [ssuet.

- Call Warrant: a type of warrant that grants the holder the right to purchase a specified
guantity of the underlying security at the Exercise Price or to receive a cash payment when the
price of the underlying security 15 hagher than the Exercise Price at the time of exercise.

- Exercise Price {Strike Price): the price used by the Cavered Warrant Issuer to determine
the payment amount payable to the warrant helder.

- Conversion Ratio: the ratio between the number of Covered Warrants required to convert
into one unit of the Underlying Security. The Conversion Ratio shall be rounded to four decimal
places.

= Expiration Date (Maturity Date): the date on which the Covered Warrant Holder
exercizes the Covered Warrant and the Covered Warrant Issuer is required to make payment in
respect of an in-the-money Covered Warrant.

- Last Trading Day: The trading day occurring two (02) days prior to the Expiration Date;
this is the final day the warrant can be traded on the market. In the event a warrant is delisted
because the underlving security iz delisted, the Last Trading Day of the warmant shall coincide
with the Last Trading Day of the underlying secunty,

- Qutstanding Warrants: Covered Warrants that have not vet expired and are held by
investors.

= Unoutstanding Covered Warrants: covered warrants that have been issued but are no
yet held by investors. Uncutstanding Covered Warrants are deposited in the account of the
Covered Warrant Issuer.

= In-the-Money (ITM): a Call Warrant with an exercise price lower than the settlement
price.

= Dut-of-the-Money (OTM): a Call Wamant with an exercise price higher than the
settiement price.

- Al-the-Money (ATM): a Call Warrant with #n exercise price equal to the settlement
price.

Open Position: The total number of outstanding warrants issued by the Issuer that have
not yet been exercised,

- Delta: the change in the price of a Covered Warrant corresponding to & change in the price
of the Underlying Security.,

Formula:

Change in Warrant Price
Delta =

Change in Underlying Security Price

= Settlement Price (upon exercise): the average closing price of the Underlying Security
over the five (03) consecutive frading days immediately preceding the Expiration Date, excluding
the Expimtion Date.
IV. INVESTMENT OPPORTUNITIES

1. Owerview of the Vieimnamese Economy

According to the “Socio-Economic Situation in August and the First Eight Months of 2026 veport
issued by the General Statistics Office, the Vietnamese cconomy expenienced the following
developments:

1.1. Agriculture, Forestry, and Fishery Produetion
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a) Agriculture

- Summer-Autumn Rice: As of August 20, 2026, the country had basically completed the
sowing and transplanting of summer-autumn rice, with a cultivated area of 1,870.0 thousand
hectares, down 29,1 thousand hectares compared to the summer-autumn crop of the previous year.
OFf this, northemn localities accounted for 167.5 thousand hectares, down 4.9 thousand hectares,
while southern localities accounted for 1,702.5 thousand hectares, down 24.2 thousand hectares.
To date, 723.7 thousand hectares of summer-autumn rice have been harvested nationwide,
equivalent to 38.7% of the cultivated erca and 77.5% of the corresponding period of the previous
vear.Other Annual Crops: Along with rice, local farmers planted 4,705 hectares of maize (+0.75%
YoY) 1,380 hectarss of sweet potatoes (+2.22%); 22 hectares of soybeans (+2.38%); 305
hectares of peanuts (+1.67%); 5,230 hectares of various vegetables (+2.55%); and 1,360 hectares

of various beans (+1.4%%).

= Winter Rice: As of August 20, 2026, the total cultivated ares of winter rice nationwide

reached 1,312.5 thousand hectares, down 50.7 thousand hectares compared to the same period of
the previous year, OF this, northern localities accounted for 938,53 thousand hectares, down 38.2

thousand hectares, while southem localities accounted for 374.0 thousand hectares, down 12.5
thousand hectares.

- Amtumn-Winter Rice: As of August 20, 2026, southern localities had sown 2923
thousand hectares, equivalent to 64.2% of the corresponding period of the previous year.

- Annual Crops: The cultivated area of certain annual crops decreased compared to the
same period of the previous year, mainly due to prolonged hot weather causing water shorlages
in southern provinces, adversely affecting production conditions and resulting in farmers reducing
cultivated areas.

Livestock: Buffalo and cattle farming continued to decline, mainly due to the reduction
in grazing arcas and low economic efficiency. Pig and poultry farming recorded positive results,
As of the end of August, the total pig population nationwide was estimated to have increased by
4.2% compared to the same period in 2025; the total poultry population incréased by 2.8%; the
cattle population decreased by 2.1%; and the buffale population decreased by 6.2%.

by Forestry

- In August, the country’s concentrated newly planted forest area was estimated at 21.3
thousand hectares, down 4.9% compared to the same period of the previous year; the number of
scattered forestry trees planted reached 6.0 million trees, down 4.8%; timber production reached
2.372.3 thousand cubic meters, up 4.4%; and the area of damaged forests was 240.6 hectares, 7.6
times higher than the same period of the previous year. Of this, 37.4 hectares of forest were
illegally cut or cleared, up 64.8%, while 203.2 hectares were damaged by forest fires, 23,1 imes
higher than the same period of the previous year.Pest and Disease Outlook: Due to the ongoing
dry zeason, pests are primarily sap-sucking insects and fungal diseases caused by water stress or
large diurnal temperature varations. Specialized agencies are providing guidance on discase
prevention and control tailored to each crop type.

- Inthe first eight months of 2026, the concentrated newly planted forest aren was estimated
at 180.8 thousand hectares, down 3.4% compared to the same period of the previous year; the
number of scattered forestry trees planted reached 63.9 million trees, up 1.6%: timber production
reached 16,662.9 thousand cubic meters, up 6.5%:; and the area of damaged forests totaled 1,086.0
hectares, up 13.1%. Of this, 374.5 hectares of forest were illegally cut or cleared, down 42.8%,
while 711.5 hectares were damaged by forest fires, 2.3 times higher than the same period of the
previous year.

¢) Fisheries
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- Fisheries output in August was estimated at 991.3 thousand tonnes, up 4.4% compared to
the same period of the previous year, Of this, aguaculture production was estimated at 6293
thousand tonnes, up 6.6%, while caplure fisheries production reached 362.0 thousand tonnes, up
0.T%.

- In the first eight months of 2026, total fisheries output was estimated at 6,949 4 thousand
tonnes, up 3.8% compared to the same period of the previous year. OF this, fish production
reached 4.816.3 thousand tonnes, up 2.6%; shrimp production reached 1.184.2 thousand tonnes,
up 7.4%; and other fisheries products reached %48.9 thousand tonnes, up 5.8%.

1.2. Industrial Production

- Industrial production: Industrial production in August continved to maintain positive
growth momentum. The Index of Industrial Production {IIP} in August was estimated to increase
by 1.5% compared to the previous month and by 14.4% compared to the same period of the
previous year. In the first eight months of 2026, the [IP increased by 11,9%% compared to the same
period of the previous year, representing the highest growth rate for the first eight months
compared to the coresponding period of previous years in recent years.

- The Index of Industrial Production in the first eight months of 2026 increased compared
to the same period of the previous year in all 34 provinces and centrally governed cities.

- The number of employees working in industrial enterprises as of August [, 2026 increased
by 1.0% compared to the same time in the previous month and by 3.8% compared 1o the same
time of the previous vear,

13, Business Registration Status

- In Aupust nearly 122 thousand new enterprises were registered nationwide, down 14.4%
from the previous month and down 40.5% compared to the same period of the previous year;
nearly 9.5 thousand enterprises resumed operations, down 6.5% and 23,.8%, respectively; 5,322
enterprises registered for temporary suspension of business operations for a definite period, down
39.0% and 18.3%, respectively; 7,566 enterprises ceased operations pending completion of
dissolution procedures, down 27.1% but up 10.1%, respectively; and 9,631 enterprises completed
dissolution procedures, up 33.6% and 151 2%, respectively.

= Inthe first eight months of 2026, nearly 206.4 thousand enterprises were newly repistered
or resumed operations nationwide, down |.4% compared to the same period of the previous year;
more than 88.0 thousand enterprises temporarly suspended business operations for a definite
period, down 7.3%; nearly 28.6 thousand enterprises ceased operations pending completion of
dizsolution precedures, down 40.3%; and more than 40.8 thousand enterprises completed
dissolution procedures, up 123.5%. On average, 25.8 thousand enterprises were newly established
or resumed operations each month, while 19.7 thousand enterprises withdrew trom the market.

1.4, Investment

= Investment capital disbursed from the State budget in August was estimated at VND 105.7
trillion, up 24.1% compared to the same period of the previous year. In the first eight months of
2026, investment capital dishursed from the State budget was estimated at YND 546.8 trillion,
equivalent to 50.5% of the annual plan and up 18.5% compared to the same period of the previous
vear (in the corresponding period of 2025, the amount was equivalent 1o 45,3% of the annual plan
and increased by 26.4%).

- As of August 31, 2026, total registered foreign investment in Vietnam, including newly
registered capital, additional registered capital and capital contributions and share purchases by
foreign investors. reached USD 40.63 billion, up 55.4% compared to the same period of the
PreviDUS ¥ear,



- Disbursed foreign direct investment (FDI) in Vietnam in the first eight months of 2026
was estimated at USD 17.25 billion, up 12.0% compared to the same period of the previous year.

- During the first eight months of 2026, Vietnamese investment abroad comprised 113
newly licensed projects with total investment capital contributed by Vietnamese investors
amounting to USD 1.21 billion, 2.8 times higher than the same period of the previous year; and
29 projects with adjusted investment capital, with the additional capital amounting to USD [.41
billion, 10.9 times higher than the same pericd of the previous year. In total, Vietnamese
investment abroad, including newly registered and adjusted investment capital, reached USD 2.62
hillion, 4.7 times higher than the same period of the previous year.

1.5, State Budget Revenue and Expenditure
- Total State budget revenue in August was estimated at VIND 150.4 trillion,

- Cumulatively, total State budget revenue in the first cight months of 2026 was estimated
at VND 2,023 8 willion, equivalent to 80.0% of the annual budget estimate and up 16.0%

compared to the same period of the previews year,
= Total State budpet expenditure in August was estimated at VIND 2381 trillion.

= Cumulatively, total State budget expenditure in the first eight months of 2026 was
estimated at VND 1,608.3 trillion, equivalent to 50.9% of the annual budget estimate and
up 13.3% compared to the same period of the previous year,

1.6. Trade, Prices, Transport and Tourism
a) Tetail Sales of Goods and Consumer Service Revenue

Total retail sales of goods and consumer service revenue at current prices in August 2026
were estimated at VND 679.8 trillion, up 1.6% compared to the previous month and up 14.9%
compared to the same period of the previons year. In the first eight months of 2026, total retail
sales of goods and consumer service revenue al current prices were estimated at VND 3,2353.3
tritlion, up 13.3% compared to the same period of 2025. Excluding the price factor, the invrease
was 7.0% (compared to an increase of 7.5% in the corresponding period of 2025) Xuit
Cumulative Performance: For the first two months of 2026, total import-export mrnover reached
606 million USD, a 10.70% increase YoY, The trade balance recorded a surplus of 276 million
LS, up 23.84% compared to the same period last year, Export of Goods: Monthly Performanee:
Export turnover in February 2026 was estimated at 218 million USD, down 2.24% from the
previous month but up 4.96% Yo, First Two Months Performanee: Cumulative exports reached
441 million USD, up 14.50% Yoy

b} Merchandise Imports and Exports

- In August, total merchandise import and export turnover reached LISD 10,7 billion, down
0.1% compared to the previous month and up 31.7% compared to the same period of the previous
year. [ the first eight months of 2026, total merchandise import and export tumover reached USD
770.14 billion, the highest level recorded for the first eight months to date, up 28 7% compared
to the same period of the previous year, Of this, exports increased by 22 4% and imports increased
by 35.3%. The merchandise trade balance recorded a trade deficit of USD 20.46 billion.

- Merchandise export turnover in August reached USD 54.79 billien, up 3.2% compared to
the previous month and up 26.0% compared to the same period of the previous year. In the first
cight months of 2026, merchandise export tunover reached USD 374.84 billion, up 22.4%
compared to the same period of the previous year, Of this, the domestic economic sector recorded
LUSD 74.47 billion, up 7.4%, accounting for 19.9% of total export tumover; the foreign-invested
sector, including erude oil, recorded USD 300,37 billion, up 26.%%, accounting for 80.1%.
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- Regarding the structure of export groups in the first eight months of 2026, exports of
processed industrial products reached USD 337.99 billion, accounting for $,2% of total
merchondise export furmover,

- Merchandise import turnover in August reached LISD 34.91 billion, down 3.1% compared
to the previous month and up 37, 9% compared to the same period of the previous vear. [n the firsi
eight months of 2026, merchandise import turnover reasched USD 3%3.3 billion, up 35.3%
compared to the same period of the previous year. Of this. the domestic economic sectar recorded
LISD 10507 billion, up 23, 7%, while the foreign-invested sector recorded USD 290.23 hillion,
up 40.1%.

- Regarding the struciure of impott groups in the first eight menths of 2026, imports of
production inputs reached USD 372.04 billion, accounting for %<4, 1% of total merchandise import
umaver,

- Regarding merchandise import and export markets in the first eight months of 2026, the
United States was Vietnam's largest export market, with export turnover reaching USD 122.0
billion. China was Viewmam's largest import market, with import tumover reaching USD 161.9
hillion.

- According to preliminary data, the merchondise trade balance recorded a trade deficit of
LISD 0212 billion in August. In the first eight months of 2026, the merchandise tmde balonce
recorded o trade deficit of UST 20,46 hillion, compared to a trade surplus of USD 14.02 billion
in the corresponding period of the previous year, OF this, the domestic economie sector recorded
a tracle deficit of USD 30,6 billion. wlile the toreipn-invested sector, including crude oil, recorded
a trade surplus of USD 1,14 billion.

¢) Consumer Price Tndex, Gold Price Index and U8, Dallar Price Index

The Consumer Price Index ( CPT} in August increased by (.47% compared to the previous
manth, by 3.57%% compared to December 2023, and by 4,.89% compared to the same period of the
previous year. On average. the TPl for the first eight months of 2026 increased by 4.45%
compared to the same period of the previous vear, while core inflation increased by 4.24%,

- The Gold Price Index in August decreased by 0.65% compared to the previous month,
inereased by 16.98% compared to the same period of 2023, and decreased by 6.27% compared 1o
December 2025, On average, the Gold Price Index for the first eight months of 2026 increasad by
46.98% compared to the same perod of the previous year.

= The LL5. Dollar Price Index in August decreased by (0.38% compared to the previous
month, decreased by [L.36% compared to the same period of 2025, and decreased by 0.38%
compated to December 2023, On average, the LS. Dollar Price Index for the first eight months
of 2026 increased by 1.3 1% compared 1o the same period of the previous veor.

d} Passenger and Freight Transportation

Passenger leansportation in August was estimated ot 638.6 million passenger trips, up
17.9% compared to the same petiod of the previous year, with passenger traflic reaching 32,1
billion passenger-kilometers, vp 160%. In the fust eight months of 2026, passenger
trapsportation was cstiimated al 4.687.5 million passenger trips. up 18.6% compared o the same
period of the previous year, with passenger traffic reaching 234.3 billion passenger-kilometers,
up 13,1 %

Freight transportation in August was estimated ot 324.0 million tonnes, up | 7.6%
compared to the same period of the previous yvear, with freight traftic reaching 3.0 billion wnne-
Kilometers. up 17.3%. In the first eight months of 2026, freight transportation was estimated at



2 285.1 million topnes, up 16, 7% compared to the same period of the previous year, with freight
traffic reaching 430.5 hillion tonne-kilometers, up 12.9%.

e International Visitors to Vietnam

- Vietnam continued to be an attractive destination for international toursts, supported by
favorable visa policies, intensificd tourism promotion and marketing activities, a diverse range of
tourism products, as well as its advantages in natural landscapes, culture, cuisine and reasonable
travel costs. In August, the number of international visitors to Vietnam was estimated at 1.99
million arrivals, up 19.7% compared to the previous month and up 18.4% compared to the same
peried of the previous year. In the first eight months of 2026, Vietnam welcomed 15.9 million
international visitors, up 14.4% compared to the same period of the previous year, representing
the highest number of international visitor arrivals recorded for the first ¢ight months of a year in
recent years.

1.7. Social Situation

- According to the preliminary results of the Labour and Employment Survey, the living
conditions of the population in August remained generally stable. The proportion ol households
reporting unchanged or increased income compared with the same month of the previous year
was 96.5% (down 0.2 percentage points from the July reporting penod and down 0.1 percentage
points from the same period of the previous vear); the propotrtion of households reporting
decreased income or being unable to assess their income was 3.5%.

- Social security measures have continued to receive attention and implementation by
authorities at all levels and across sectors. From the beginning of the yvear to August 26, 2026, the
Government provided 18,1 thousand tonnes of rice in support of the population, ineluding nearly
9.1 thousand tonnes of rice for hunger relief during the Lunar New Year, benefiting 604.6
thousand people: more than %2 thousand tonnes of rice for hunger relief during the perod
between harvests, benetiting 547.2 thousand people; and more than 3374 tonnes of rice o support
recovery from natural disasters, heavy rains and floods, benetiting 39.1 thousand people.

- Gratitude to Persons with Meritorious Services: As of August 22, 2026, under the =500-
Dayv-and-Night Campaign to Accelerate the Search, Recovery and [dentification of Martyrs'
Remains™, launched in commemoration of the 80th Anniversary of the War Invalids and Martyrs®
Dy, the refevant forces had searched for and recovered 1,863 sets of martyrs” remains, including
830 ety found within Vietnam, 174 stz in Laos, and 850 g2tz in Cambodia.

- Healtheare: From the beginning of the year to date, the country recorded more than 7%.3
thousand cases of dengue fever, incloding 13 deaths; more than 67,3 thowsand cases of hand, foot
and mouth disease, including 11 deaths; 5,005 cases of suspected measles-associated rash tever;
210 cases of viral encephalitis, including 1 death; 33 cases of meningococcal meningitis,
including 5 deaths; and 46 deaths caused by rabies.

- Traffic Accidents: In August {from July 15 to Avgust 14, 2026), the country reconded
1,280 traffic accidents, resulting in 805 deaths and 748 injuries. Tn the first eight months of 2026,
a total of 12,347 traffic accidents oceurred nationwide, resulting in 7,048 deaths and 8,130
injuries. Compared with the same period of the previous year, the number of traflic accidents
decreased by 17.2%, the number of fatalities decreased by 9.4%, and the number of injured
persons decreased by 27.1%. On average, during the first eight months of 2026, there were 42
traftic accidents per day nationwide, resulting in 26 deaths and 24 injuries per day.

- Damage Caused by Natural Disasters: In August. natural disasters were mainly caused by
heavy mains, thunderstorms and lightning. During the first eight months of the year, natural
disasters resulted in 50 deaths and missing persons and 91 imjuries; damaged 8004 thousand
hectares of rice and erops; caused 12.5 thousand houses to collapse, be swept away or damaged;
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and resulted in an estimated toal property damage of VND 2.681.9 billion, down 83.3%
compared with the same period of 2025.

-  Environmental Protection and Fire and Explosion Prevention: In August { from July 26 to
August 23, 2026), the competent authorities detected 1,221 environmental violations in 31 out of
34 provinces and centrally governed cities. Duning the birst eight months of 2026, the competent
authorities detected 12,770 environmental violations, of which 10,015 cases were handled, with
total fines amounting to YND 187.7 billion, an increase of 31.7'% compared with the same pericad
of the previouws year, Nationwide, there were 2.001 fires and explosions, resulting in 64 deaths
and 94 injuries. with estimated property damage of ¥RND 618.6 billion, nearly 3.2 times the level
recorded in the same period of the previous vear.

1. Investment (dpportunities in 2026
2.1. Vietnamese Financial Market in 2025

The most significant highlights of Vietnam's stock market in 2023 were not only its scale amd
liquidity, but also the fundamenial reforms that contributed o improving the quality of the market
and bringing it cloger fo intemational standards.

First, the legal [ramework governing secunties and the securities market has been progressively
strengthened and refined.

- In 2023, although Vietnam's stock market continued to face numerous difficulties and
challenges, under the direction of the Party amd the State, and with the Ministry of Finance and
the Siate Securities Commission (hereinafier referred to as the “S5C7) serving as the direct
regulatory authorities, the S5C took the lead in formulating and submitting to the competent
authorities for promulgation, amendment and supplementation a number of important Decrees,
Decisions and Circulars, These measures coniributed o énhancing markel transparency and
discipling and strenpthening investor protection,  meloding: Government Decree No.
245/2025MD-CP dated September 11, 2025, amending and supplementing a number of articles
of Decree Mo, 13320200ND-CP detailing the implementation of a number of articles of the Law
on Securities; Govermment Decree No, 306/2025MND-CP dated November 23, 2023, amending
and supplementing a number of aticles of Decree No. 15362020/ND-CP on administrative
penalties. for violations in the secarities sector und securities morket (a3 amended and
supplemented by Decree No, 128202 1/ND-CP) and Decree o, 158/2020/ND-CP on derivatives
amd the dervatives market; Government Resolution Mo, 05/2025/N0OQ-CP dated September 9,
2025, on the pilot implementation of the digital asset market in Vietnom; Prime Minister's
Decision No. 2014/0D-TTg dated Sepiember 2. 2025, approving the Scheme for Upgrading
Vietnam’s Stock Market; Circular No, 142025/ TT-BTC dated April 4. 2023, of the Minister of
Finance, amending and supplementing a number of articles of Circular Mo, 1192020 TT-BTC
dated December 31, 2020, of the Minister of Finance regulating securities registration, deposilory,
clearing and settlement netivities. and Circular No. 38202 UTT-BTC doted July 12, 2021, of the
Minister of Finance providing guidonce on a number of provisions of Government [ecree No.
1582020WND-CP dated December 31, 2020, on derivatives and the derivatives market; Decision
No. 3168QD-BTC dated September 12, 20235, of the Minister of Finance approving the Scheme
for Restructuring Investors and Developing the Securities Investment Fund [ndustry; and
Decision No. 3T61/QD-BTC dated November 6. 2023, of the Minister of Finance promulgating
the Ministry of Finance™s Plan for implementing the Scheme for Upgrading Vietnam’s Stock
Marked.

- EfMors o improve the IEgﬂ| framewark governing securities and the securities market in
2025 not only contributed o enhancing the transparency, safety ond efficiency of the stock
murket, but also established an important foundation for attracting medium- and long-term capital
flows and strengthening the contidence of domestic and international investors, These efforts
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thereby reinforced the increasingly important role of the stock market within the national financial
system.

Second, the implementation of the new technology system (KRX) enhanced processing capacity
and transparency.

Reforms to the market infrastructure and institutional framework provided an impuortant
impetus for the development of Vietnam's stock market in 2025, The implementation of the KRX
systern significantly enhanced transaction processing capacity, improved system stability and
strengthened  real-time mavket surveillance capabilittes. This provided the necessary
technological foundation for the market to expand in scale, diversify its products and achieve
deeper integration with international financial markets.

Third, Vietnam's stock market was upgraded by FTSE Russell.

Following the coordinated implementation of various market-upgrading measures by the
SSC, at its Seplember 2025 annual review, FTSE Russell officially snnounced that Vietnam's
stock market had satisfied all relevant criteria and would be upgraded from Frontier Market status
to Secondary Emerging Market status, This event represented an impertant milestone in the strong
development of Vietnam’s stock market, recognizing the comprehensive reform etforts ol the
securities indusiry in building a transparent and modern market that is increasingly aligned with
international standards and consistent with the policies and orientations of the Party and the State.

- Following this event, on September 12, 2025, the Prime Minister issued Decision No.
2014/QD-TTg approving the Scheme for Upgrading Viemam™s Stock Market, clearty defining
the objectives and key measures aimed not only at achieving but also maintaining Emerging
Market status. On November 6, 2025, the Minister of Finance issued Decision Ne. 3761/QD-BTC
on the Plin for implementing the Scheme for Upgrading Vietmam's Stock Market, thereby
establishing a specific action framework for the relevant authorities. In parallel with the policy
process, the Investor Advisory Group for Policy Dialogue on Capital Market Development (LAG)
was cstablished and maintained a mechanism of regular monthly meetings and specialized
technical sessions, with the participation of intermational organizations, financial institutions and
major investors. These sessions provided a forum for in-depth discussions on necessary reforms,
proposals for solutions appropriate to Vietnam’s practical conditions, and the gradual removal of
barriers facing foreign investors. Collectively, these efforts coniributed to strengthening market
confidence and providing positive momentum for the sustainable development of Vietnam®s stock
market.

fSoirce: Banking Joewrnal, an official publication of the State Bank of Vieinam)

2.2 Investment Opportunities in 2026

Entering 2026, Vietnam's stock market continues to be affected by domestic and internationai
macroeconomic factors, Factors such as socio-economic development orientations, investment
altraction policies, economic restructuring and international integration are among the factors
influencing the mvestment environment in general and the stock market in particular.

Victnam continues to pursue a policy of attracting foreign direct investment (FDI) into
manufacturing, processing and manufacturing industries, infrastrueture, technology and enerpy.
The activities of enterprises operating in these sectors may affect the supply and demand for goods
and services, as well as the demand for eapital mobilization through the stock market.can
subseribe to warrants during the Initial Public Offering (IPO} phase or purchase them directly on
the secondary market (HOSE). Once acquired, investors have the option to resell them on the
secondary market or hold them until maturity to exercise the rights.

Daomestic and international monetary policies, including developments in interest rates,
exchange rates and liquidity conditions, are factors that directly affect enterprises” cost of capital
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and investors’ assel allocation decisions. In addition. risk factors such as global economic
fucuations, policy changes in major economies and force majeure events may atfeet capital
flows and market sentiment.

From a market structure perspective, the development of new financial products, expansion
of market size. improvement in the quality of listed securities and enhancement of market
trapsparency are considered factors affecting the ability to attract medium- and long-term
investors. However, the implementation of market policies and reforms remains subject to the
applicable roadmap and prevailing comditions ot each point in time.

The valuation levels of Vietnam’s stock markel may fluctuate in response o developments in
corporate eamings. interest rates and investment capital Hows, Investors should tully consider
mirket nsks, industry-specific nsks and corporate risks when making investment decizions.

3. Tnvestment Opportunitics in Covered Warrants

Fromm a marker structure perspective, the development of new financial products, expansion
of marcket size, improvement in the quality of listed securities and enhaneement of market
transparency are considered factors affecting the ability to attract medium- and long-term
investors. However, the implementation of market policies and reforms remains subject to the
applicable roadmap and prevailing conditions al each point in time.

The price movements of Covered Warrants depend on a number of underlying parameters,
ineluding the price and volatility of the Underlying Security. the Exercise Price, the Conversion
Ratio, the time (o expiration and the risk-free interest rate. The term of Covered Warranis,
ranging {rom three (3) months to twenty-four (243 months, together with changes in the price
and volatility of the Underlying Security, results in corresponding changes in the leverage of
Covered Warrants, thereby creating distinctive investmient characteristics of these products

Investors may purchase Covered Warrants either at the time of the primary offering (1PO) or
directly on the HOSE. After acquiring Covered Warrants, investors may choose to sell them on
the secondary market or hold them until the Expiration Diate to exercise their rights.

Covered Warrants are issued and market-made by reputable issuers, thereby supporting
ligquidity For investors, The expected return on the capital invested in Covered Warrants may be
realized through the exercise of the Covered Warrants upon expiration.

However. Covered Warrants also involve specific nsks and investors may incur various
related costs. Investors should carefully study the characteristics of the products nnd consider
the potential benefits and risks before making any invesimeni decision.

V. INFORMATION ABOUT THE COVERED WARRANT ISSUER
1. Information of eovered warrant issuer

a) Issuer summary:

- Company name in Yietnamese: Cong tv Co phﬁn Chimg khodin KIS Vidt Nam,

- Company name in English: KIS VIET NAM SECURITIES CORPORATION.
- Abbreviated name: KIS,
= Charter capital: WIND 4,549 693,040,000,

- License for Establishment snd Operation of Securities Company No. S6TIBCK-
GPHDED 1ssued by The State Securities Commission dated July 03, 2007, Amended
License Mo, 87/GPEC-UBCK issued by the State Scourities Commission on August 20,
2026,
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-

b}

Head office address: 3™ and 11" Floor, ROX building, 180-192 Nguyen Cang
Tru street, Ben Thanh ward, Ho Chi Minh city.
Telephone: (H4-28) 3914 B585. Fax: (B4-2E) 3821 cROE,

Summary of the formation amd development process

KI5 Viet Nam Securities Corporation (hereinafier referred to as the Company), formerly Gia Quyen
Seourities Joint Stock Company, was established on July 3, 2007, under Decision No. 56UBCK-
GPHDKD dated July 5, 2007, with a charter capital of YND 135 billion. As of June 14, 2021, the
Company’s charter capital is YND 3,761,579.550,000. The Company i8 equipped with a modern
technological infrastructure and 4 Board of Directors and specialists with in-depth knowledge and
extensive experience in the business environment, as well &s a network of cooperative relationships with

domestic and mternational organizations.

-

July §, 2007: Gia Quyen Securities Joint Stock Company was established under Decision Mo,
SHUTBCK-GPHDKD with a charter capital of YD 135 Billion,

July 17. 2007: The company officially became a member of the Vietnam Securitics Depository
and Cleasing Corporation (formerly: Vietnam Securities Depository) under Certificate Mo,
SIVGCNTVLE

August 17, 2007; The company officially became a member of the Ho Chi Minh City Stock
Exchange under Decision No. 5T/0D-SGDHCM.

August 28, 2007: The company officially became 8 member of the Hanoi Stock Exchange
(formerly: Hanoi Securitics Trading Center) under Decision No. 215/0D-TTGDHIN.

June 13, 2008: Gia Quyen Securities Joint Stock Company is a public company, according to
Dispateh Mo, 1142UBCK-QLPH dated June 13, 2008, from the State Securities Commission.

June 20, 2008: The company estahlished and inavgurated Gia Cuyen Securities Joint Stock
Company - Hanoi Branch according fo Decision Mo, 4380 D-UBCK.

June 20, 2008: Gia Quyen Securities Joint Stock Company - Hanoi Branch was registered to
operate securities custody services according to Decision No. 43%0QD-UBCE.

July 10, 2008: Gia Quyen Securities Joint Stock Company - Hanoi Brarch officially became a
member of the YVietnam Securities Depasitory and Clearing Corporation (formerly: Vietnam
Securities Depository) according to Cerificate No. 34GCNTVLE-CN.

Cctober 3, 2008: Gia Quyen Securities Joint Stock Company received approval from the State
Securities Commission 1o change itz head office location according o Decision No. 610/QD-
UBCK.

April 7, 2009 Gia Quyen Securities Joint Stock Company received approval from the State
Securities Commission to change the location of its Hanoi branch according to Decision No.
21 TQD-UBCK.

September 17, 2009: Gia Quyen Securities loint Stock Company's establishment and operation
license was amended to change its legnl representative to Ms, Tran Duong Ngoe Thao according
te License Mo, 26 UBCEK-GP,

August 18, 2010 The company increased its charter capital from YND 135 billion to YND
263 646 billion according to Decision No. 6620QD-UBCK, and the capital increase issuance was
completed on Degember 17, 2010, according to amended license Mo, 376/GPDC-UBCE.

Movemhber 30, 2010: Gia Cuyven Securities Joint Stock Company was approved by the State
Securities Commission to register fo provide online securities treding services according o
Drecizion Mo, 994/QD-UBCK.

December 17, 2000; Gia Quyen Securities Joint Stock Company increased its capital to VND
263.646 hillion according to amended license No. 376/GPDC-UBCE.
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Drecember 27, 2010: Gia Quyen Securities Joint Stock Company was granted a license to amend
its legal representative to Oh Kyung Hee, according to Amendment License No, 3T9/GPD:C-
UBCE.

Janwary T, 2001 Gia Quven Securities Joint Steck Company amended the Decision to establish
the Hanoi branch, with Oh Kyung Hee as the head of the branch, according to Decision Mo,
I5/QD-UBCE.

March 21, 201 1: The company changed its name to K15 Viemam Securities Jaint Stock Company,
according to Amendment License Mo, 19GPDC-UBCK.

March 24, 201 [: The Company changed the name of its Hanoi Branch from KIS Power Securities
Joint Stock Company — Hanod Branch 1o KIS Vietnam Securities Joint Stock Company — Hanoi
Branch pursuant to Decizion No, 265/0D-UBCEK.

March 2%, 2011: The company was granted an amended securntics depository member certificate,
Certificate Mo, 60/GONTVLE-1, by the Viemam Securities Depository and Clearing Corporation
{formerly the Vietnam Securities Drepository ).

July 8, 2011: The company's head office address was changeéd according to the amended license,
Certificate Mo. 420GPEC-UBCK.

July 12, 2001 The eampany was granled an amended securities depository member certificate,
Certificate Ma. 80/GCNTVLE-2, by the Vietnam Securities Depository and Clearing Corporation
{formerly the Vietnim Securities Depository ).

August 11, 2011 The Company was granted a Certificate of Securities Depository Branch
Operation by the Vietnam Securities Depository and Clearing Corporation (formerly; Vietnam
Securities Depository]) reganding the change of information for the Securities Depository Branch,
as per Certificate No. S4/GCNTYLEK-2,

February 2%, 2012: The Hanoi Branch of the Company had its registered address changed
according to Decision No. 193/QD-UBCE.

March 6, 2012: The Company was granted a Certificate of Securities Depository Branch Operation
by the Vietnam Securities Depository and Clearing Corporation {formerly: Vietnam Securities
Depositony) regarding the pame of the Hanoi Branch, as per Centificate Mo, 34/GCNTYLE-CN-
3

April 15, 2013: The company received a Dispatch from the Vietnam Securities Depository and
Clearing Corporation {formerdy the Vietnam Securities Depository) regarding the re-issuance of
the Membership Certificate, as per Dispatch No, 27700VSD-LE.

April 15, 2013 The company was granted Membership Certificate No. 60/GCNTVLE by the
Vietnam Securities Depository and Clearing Corporation (formeerly the Vietnam Securities
Depositony).

December 27, 2013 The company’s transaction changing the ownership of shares representing

0% or more of the charter capital was approved by the State Securities Commission, as per
Drecizion Mo, @1 5/0D-UBCE.

Januory 9, 20105: The company was granted an amended license hy the State Securities
Commission,

January 14, 20135: The company was granted a Certificate of Securities Depository Membership
by the VWietnam Securities Depository and Clearing Corporation { formerly the Vietnam Securities
Depository) under Certificate No. §0WGENTVLE-3.

April 22, 2015: The company was granted an amended Establishment and Operation License Na.
VGPBC-UBCK by the State Securities Commission, adding the business of securities
underwriting.
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June 1, 2015; The company established and inougurated the Ba Trien Transaction (fice under
the Hanoi Branch according to Decision No. 4380D-UBCK.

July 8, 2015 The company established and inaugurated the Nguyen Tri Phuong Transaction
Cffice under the Head Office according to Decizion Mo, 377/QB-UBCE,

July 6, 2016: The company was establizshed and opened the Lang Ha Transaction Office under the
Hanoi Branch according to Decision Mo 67 L/QD-UBCK.

September 6, 2016: The company was established and opened the Pham Ngoc Thach Transaction
Office under the Head OvTice according to Decision Mo, 935/Q0-UBCK.

December 30, 2016: The company was approved to register to provide online securities trading
services according to Decision No. 1436/00-UBCK.

February &, 2017: The company was approved by the State Securities Commission to cancel its
public company registration effective January 3, 2017 according to Dispatch Mo, 62WUBCK-

QLKD,

August @, 2007: The company was granted an amended establishment and operation license Mo,
IR/GPDC-UBCK by the State Securities Commission, changing the legal represeniative o Mr.
Park Waon Sang.

September 7, 2017: The company was granted an amended establishment decision for the Hanoi
branch No. 38/0D-UBCK by the State Securities Commission, changing the branch director to
Mr. Park Won Sang,

October 12, 2017: The company was granted 4 depository member certificate No. 60/GCNTYLEK-
4 by the Vietnam Securities Depository and Clearing Corporation (formerly: Vietnam Securities
Depositon),

March 16, 2018: The company was granted a Certificate of Eligibility to conduct derivative
securities business for derivative securities brokerage activities by the State Securities
Commission {Certificate No. 15/0CN-UBCK).

March 16, 2018: The company was granted & Certificate of Eligibitity to provide clearing and
settlement services For derivative securities trangactions by the State Sccurities Commission
{Cerificate No. 168GCHN-UBCK]

April 5, 2018: The company was granied a Certificate of Registration of Securities Trading Code
e proprietary trading accounts by the Vietnaim Securities Depository and Clearing Corporalion
(formerly: Vietnam Securitics Depository) effective from Apeil 5, 2018, by Certificate No.
201 27201 8/GCNMS-VSD.

May 14, 2014: The company was approved by the Hanoi Stock Exchange as a member trading in
the derivatives market pccording to Decision Wa, 23 L/QD-SGDHN,

June 7, 2018: The company was granted a Clearing Member Certificate by the Vietnam Securities
Depasitery and Clearing Corporation {formerly: Vietnam Securities Depository ) under Certificate
Mo, 0B GCHTYERT.

June 11, 201 8: The company was granted an amended establishment and operation license No.

42/GPDC-UBCK by the State Securities Commission, increasing its charter capital to VND
1,897 00 1, (e, (R0HR,

June 29, 2018: The company was granted a Certificate of Change in Depository Member
Information by the Vietnam Securities Depository and Clearing Corporation (formerly: Vietnam
Securities Depository) under Certificate No. 60/GCNTVLE-3.

Fuly 2, 2018: The company was granted a Certificate of Eligibility for Derivatives Trading by the
State Securities Commisston for proprietary trading of derivatives under Certificate Mo. 2 1/GCN-
UBCE.
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Jeptember 3, 2019 The company's Neguyen Tri Phoong Trading Office was renamed KIS Yietnam
Securitics Joint Stock Company — Saigon Trading OfTice by the State Securities Commission
under Decision No. 674/GD-LIBCE.

June 30, 2020; The company was granted an amended establishment and operation license Mo,
FSGPRC-UBCK by the State Securities Commission, mcreasing its charter capital to YND
2.5396,516,030,000,

July 7, 2020: The company was granted & Certificate of Chanpe in Depository Member
[nformation by the Viemam Securities Depository and Clearing Corporation (formerly: Vietnam
Secunties Depository) under Certificate No, 60/GCNTY LK-6.

July B, 2020: The company was granted an amended Clearing Member Certificate by the Vietnam
Securities Depositary and Clearing Corporation {formerdy: Vietnam Securities Depository) under
Certificate Mo, 08/GCNTVEBT-2.

March 24, 2021: The company relocated its Hanoi Branch according to Decision Mo, 152/QD-
LUBCK.

March 24, 2021: The company relocated the Lanz Ha Transaction Office of the Hanol Branch
according to Decision No. 153/0D-UBCE.

May 6, 2021 The company was prunted an amended Certificate of Secunities Depository Branch
Information by the Vietnam Securities Depository and Clearing Corporation {formerly: ¥ietnam
Securities Depository) regarding changes to the securnities depository branch information, as per
Centificate Mo, 34/GCNTVLK-CH-4,

Muay 28, 202 1: The company was granted & Certificate of Repistration for Public Fund Cenificate
Dvistribuion Activities, as per Certificate Mo, 20GCMN-UBCE.

June 14, 2021: The company was granted a Certificate of Registration for Public Fund Centificate
Dvistribution Activities by the Vietnam Securities Commission,

September 21, 2022: The company relocated its Saigon Branch Office under the Head Office
according o Decision Mo, 70RQD-UBCK.

Movember 10, 2022: The company adjusted its head office address according 1o Adjustment
License Mo, [08GPDC-UBCK.

Movember 16, 2022: The company was granted a Depository Member Certificate Mo
SOGONTVLE-8 by the Vietnam Securities Depository and Clearing Corporation {formerly:
Vietnam Securitics Depository) (First registration as a depository member on July 18, 2007;
Eighth registration of changes to depository member information on November 16, 2022,

Movember 16, 2022: The company recerved a Dispatch from the Vietnam Securities Depository
and Clearing Corporation (formerly the Yietnam Securities Depository) regarding the change of
investor information as per Dispatch Mo, [2010VSD-LEK.NY.

Movember 18, 2022: The company was granted a Certificate of Derivatives Clearing Membership
{amended) Mo, OFGCNTVET-4 by the Vietnam Securities Depository and Clearing Corposation
{formerly the Vietnam Securities Depository) (First registeation as clearing member on June 7,
2018; Fourth registration of changes to clearing member information on November |8, 2022)

December 1, 2022; The company was granted a Certificate of Business Registration for a Joint
Stock Company by the Department of Planning and Investment of Ho Chi Minh City (Business
Registration MNumber: 0305066125; Initial Registration: July 5, 2007; 15th Amendment
Repistration: December 1, 2022)

luly 7. 2023; The company established a Ho Chi Minh City Branch under the Head Office
according to Decision 363/ D-UBCK

August 4, 2023: The company received a Disparch from the Viemam Securities Depository and
Clearing Corporation (formerly: Viemam Securities Depository) regarding the acceptance in
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principle of participation in the private bond setflement system according to Dispatch No.
THTLYSD-TTBT.NV,

August 22, 2023 The company received a Dispaich from the Vietnam Securities Depository and
Clearing Corperation spproving its participation in the private placement bond system, as per
Dispateh Mo, 9747 VEDC-TTBT.NYV,

February 26, 2023; The compeny received Decision Mo, 167/QD-UBCK amending the Decision
approving the establishment of the securities company branch — Hanoi branch,

Febnsary 27, 2025 The Company received Amended Securities Company Establishment and
Dperation License No, |6/ GPBC-UBCK. amending the infonmazion of the legal representative of
KIS Wietnem Securities Joint Stock Company.

March 4, 2025: The Company received Depositary Member Certificate Mo, 80MGCNTYVLE-S,
originally registered as a Depositary Member on July 18, 2007, with the nisth registration of
changes to the Depositary Member information on March 4, 2025, amending the information of
the legal representative of KIS Vietnam Securities Joint Stock Company.

March &, 2025: The Company received the amended Derivatives Clearing Member Certificate No.
DR/GCNTYVBTPS-5, originally registered as a Clearing Member on June 7, 2018, with the fifth
registeation of changes o the Clearing Member information on March 6, 2025, amending the
information of the legal representative of KIS Yietnam Secunties Joint Stock Company,

March 27, 2025: The Company received the Enterprise Registration Certificate for a joint stock
company, originglly regisiered on July 5, 2007, with the sixteenth registration of changes on
March 27, 2025, amending the information of KIS Vietoam Securities Joint Stock Company.

April 4, 2025: The Company received the Branch Operution Registration Certificate, originally
registered on June 20, 2008, with the tenth registration of changes on April 4, 2023, amending the
information of KIS Vietnam Securities Joint Stock Company — Ba Trieu Transaction Cifice,

April 4, 2025; The Company received the Business Location Registration Certificate, originally
registered on June 1, 2006, with the third registration of changes on April 4. 2025, amending the
information of KIS Viemam Securities Joint Steck Company ~ Hanot Branch,

April 22, 2025: The Company received the Business Location Registration Certificate, criginally
registered on July 6, 2016, with the second registration of changes on April 22, 2025, amending
the location of KIS Yietnam Securities Joint Stock Company — Lang Ha Transaction Office.

August 4, 2025: The Company received the Certificate of Registration of Seal Specimen No. 306-
04007202 5/BEMCD dated August 4, 2025,

August 4, 2025; The Company received the Certificate of Registration of Seal Specimen No. 306-
040082025/ BEMCD dated August 4, 20235,

October 3, 2025 The Company received Amended Securities Company Establishment and
Operation License No. I/GPBC-UBCK dated Ociober 3, 2025, amending the address of KIS
Wietnam Securities Joint Siock Company,

October 3, 2025; The Company received the Deciston on amendment to the Decision approving
the establishment of a securities company branch No. T42/GPRC-UBCK dated October 3, 20235,
amending the location of KIS Vietnam Securities Joint Stock Company — Ho Chi Minh City

Branmch,

October 3, 2025: The Company received the Decision on amendment to the Decision approving
the establishment of B securities company branch Mo, T4VGPBC-UBCK dated October 3, 2023,
amending the location of KIS Vietnam Securities Joint Stock Company — Hanoi Branch.

Ociober 3, 2025: The Company received the Decision on amendment o the Decision approving
the establishment of a securities company transaction office No, 744/G:PDC-UBCK dated October
3, 2025, amending the location of KIS Viemam Securities Joint Stock Company — Ba Trieu
Transaction Office.
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Cetober 3, 2025 The Company received the Decision on amendment to the Decision approving
the eslablishment of a securities company transaction otfice No. 745/0PPC-UBCK dated Oeiober
3. 2025, nmending the location of KIS Vietnam Securities Joint Stock Company — Lang Ha
Transaction Office.

Citober 3, 2025: The Company received the Decision on amendment to the Decision appeoving
the establishment of a securities company transaction office No, T4&GPEC-UBCK dated Oetober
3. 2025, smending the location of KIS Vietnam Securities Joint Stock Company — Pham Muoe
Thach Transaction Office.

Dctober 3, 2025: The Company received the Decision on amendment to the Decision approving
the establishment ol i securities company transaction office No. TATGPRC-UBCK dated Oetoher
3, 2025, amending the location of KIS Vietmam Securities Joint Stock Compony — Saizon
Frmnsaction Office,

Oictober 13, 2023 The Company received Depositary Member Certificate Mo, 60fGCNTCLK-10,
originally registered as a Depositary Member on July 18, 2007, with the tenth registration of
changes (o the Depositary Member information on Oetober 13, 20235, amending the location of
KIS Vietnaim Securities Jont Stock Conipany.

Otober 14, 2025: The Company received the amended Derevatives Clearing Member Ceitilicate
Ma. M/GCNTCBTPS-6, originally registered a5 a Clearing Member on June 7, 2018, with the
sixth registration of changes to the Clearing Member information on October (4. 2023, mmending
the location of KIS Vietham Securities Joint Stock Company.

October 16, 2025: The Company received the Branch Operalion Registration Certificate.
originally vegistered on July 17, 2025, with the first registration of changes on October 16, 2023,
amending the information of KIS Viemam Securities Joint Stock Company — Ho Chi Minh Cit
Branch.

Cretober 16, 20252 The Company received Confinmation of Changes to the Registered Contents
Branch Operations No. ¥367 125 issoed by the Business Registration Office of the Depaitiment
of Finance of Ho Chi Minh City, amending the information of KIS Vietnam Securities Joint Stock
Company — Ba Trieu Transaction Office.

Crrober 16, 2023 The Company received the BDusiness Location Registration Certificate.
ariginally registered oo June 1, 2006, with the fourth registration of charges on October 16, 2025,
amending the infommation of KI5 Vi¢nam Securities Joint Stock Company — Ba Trien Transaction
Office,

Ovtober 18, 2025: The Company received the Branch Operation Registration Certificate.
originally registered on June 20, 2008, with the eleventh registration of changes on Oetober 18,
2025, amending the information of K18 Vietnam Securities Joint Stock Company — Hanoi Branch,

Qctober 21, 2023 The Company received the Business Location Registration Certificate,
originally registered on July 6, 20016, with the third registration of changes on October 21, 2025,
amending the location of KIS Yietnam Securities Joint Stock Company — Lang Ha Transaetion
Office

October 21, 2025: The Company received the Enterprise Registration Certiticate for a joint stock
company, originally registered oa Tuly 5, 2007, with the seventeenth registration of changes on
Oictober 21, 2025, amending the location of KIS Yietnam Securities Joint Stock Company.

Cxctober 21, 2023; The Company received Confinnation of Changes to the Registered Contents of
the Enterprise Registration Mo. 92051123 issued by the Business Registration Office of the
Department of Finance of HoCht Minh iy, amending the mformation of K15 Vietnam Securities
Joine Sk Company,

January 13, 2026: The Company recewved Amended Securities Company Establishiment and
Operation License Mo, GPPC-UBCK dated January 13, 2026, amending the charter capitel
mformation of KIS Yiemam Securities Joint Stock Company
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= Januay 19, 2026; The Company received Depositary Member Certificate Mo, 60fGUNTVLE-11,
originally registered as a Depositary Member on July 18, 2007, with the eleventh registration of
changes 1o the Depositary Member information on January 19, 2026, amending the charter capital
information of KIS Viemam Securities Joint Stock Company.

- January 21, 2028: The Company received the amended Derivatives Clearing Member Cerfificate
Mo, 08/ GCNTCBTPS-07 dated January 21, 2026, ariginally registered as a Clearing Mentber on
June 7, 2018, with the seventh registration of changes to the Clearing Member information on
January 21, 2026, amending the charter capital infonnation of KIS Vietnam Secunities Joint Stock
Compeny.,

- January 28, 2026: The Company received the Enterprise Regisiration Certificate for a jomt stock
company, originally registered on July 3, 2007, with the eighteenth repistration of changes on
January 28, 2026, amending the information of KIS Vietnam Securities Joint Stock Company.

- July I, 2026: The Company received the Decision on amendment to the Decision approving the
establishment of a securities company transaction office No. 406/0D-UBCE dated July 1, 2026,
amending the location of KIS Vietnam Securities Joint Stock Company — Pham Mgoc Thach
Transaction COffice.

= August 20, 2026: The Company received Amended Securities Company Establishment and
Operation License No, 97/GPBC-UBCK dated Auwgust 20, 2026, smending the information of
KIS Vietnam Securities Joint Stock Company.

- August 27, 2026: The Company received the Enterprise Registration Certificate for a joint stock

company, originally registered on July 5, 2007, with the nineteenth registeation of changes on
Angust 27, 2026, amending the information of KIS Vietnam Securities loint Stock Company.

¢} Organizational strueture and management of the Company

Governance Structure: KIS Vietnam Securities Joint Stock Company’s governance structure
comprises the General Meeting of Shareholders, the Supervisory Board, the Board of Directors,
the Executive Management headed by the General Director, Directors of functional divisions, and
the Chief Accountant.

The highest authority in the company is the General Meeting of Shareholders, comprising all
shareholders with voting rights. The General Mecting of Sharcholders meets annually or
extraordinarily; at least once a year.

The Board of Directors is elected by the General Meeting of Shareholders and is the
company’s management body, having full authority to act on behalf of the company to decide and
exercise the company's rights and cbligations (except for maiters within the authority of the

General Meeting of Shareholders).
The Board of Directors for the 2022-2026 term consists of 3 members, with Mr. Park Won
Sang serving as Chairman of the Board of Directors and General Director until December 31,

2024, Mr, Shin Hyun Jae has been the Chairman of the Board of Directors since April 4, 2025,
The number of non-executive members is 1, and the numbet of executive members is 2.

The Company's Supervisory Board is elected by the General Meeting of Shareholders and is
responsible for oversecing all aspects of the Company's governance and business operations,

The Company's Board of General Directors is appointed by the Board of Directors and
consists of 1 General Director. The Board of General Directovs is responsible for leading,
managing, and operating all of the Company's activitics through delegation of authority to directly
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handle specific tasks of the Company through the Directors in charge of Divisions. Branch
Directors, Department Heads, and Section Heads.

ME.I"IE.EE[’I’IE'IH slrucrure:

| Dod il em oS dirg

| S L iﬂﬂlﬁl-uh'r-

e
Elray CZiare dur

W s B

P i 1 [

III-HF-
-y |
EH

d)} The Company's parent eompany

Mo Sharcholders Address Business/ Activity Shares owned | Vo owned
27-1 Yeouido-dong,

| Faren .[?wmr'm& Yeongdeunpgpo-gu, Scoul, | Inwestment, securities 434,224 653 T E363%

Securities Co,, Lid .

Bepublic of Koreg.
e) List of the Company's related persons
¢ List of the Board of Directors and the Management Board of the Company
No Mame Company Title Shares owned | %% owned
Board of Directors
i KIS Wietnam Securities .
I Shin Hyun Jae Covporstion Chairman 0 0%
2 Che Hun Hee o V&ﬁ[nﬂm S.“mn“ Board Member i 1%
orporation
; K15 Wietnam Securities
3 Chai Eun Suk Corporaticn Board Member H 0%a
Board of Management
: , KI5 Vietnam Securities 3 .
[ Shin Hyun Jae Corporation Cieneral Dipector 0 (%5
KIS Vietnam Securities | Operation Division
2 Cho Hun Hee Ot Directar 0 0%
Mazuwven Thi Thanh KI5 Vietnam Securities . i

3 - Nape Corporation Chief Accountant [ 0
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»  Board of Supervisory

Mo Mame Company Title Shares owned n::nd
U ot | X | Bt "
2| MguyEn T Chn Thamh | I3 Véﬁ"@:":ﬁfﬁt“ i o 0%

3 Lurgrag Maoe Hién i vég;lmm?ﬁ“% SE:E;;E;:M 0%
4 TdnThiKimTitn | o V&”ﬁ?ﬁﬁ:ﬁ”““ mﬁﬂﬁ:&“ - 0%
« List of Shareholders holding 5% or more of the Company's share capital

Mo Sharcholders Address Business/Activity | Shares owned

1 ?&T:E”T‘tf At lg‘f’;ﬂfﬂpﬁﬁﬂgﬁm' 454224655 99.8363%
» Person authorized to disclose information

No Name Company Title Shares owned | %% owned

1 Shin Hyun Jae KIS véitlﬂ':aﬁzmtm Creneral Dvirector 0 158
f} Resume of Board of Management
Position Mame Hesume
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Dare of birth: March (1, 1970,

Mationnlity: Korea.

Education: Master’s degree, CFA Charterhobder,

Professional cerfificate: Financial Analysis Certificate Mo, Q0XGLPTTO Bsued on Fanuany
N | P

Work experience:

- 1200000 - DR200%: Assistant Director of the Corporste Development Department ot Korean
Investment & Sscurtties.

= 02003 - (R30S Assistant Director of Corporste Development Department af Korea
Investiment £ Securities.

GF“‘"M Shin Hvum Jae | — D8/2005 - 0172006 Director of the Invesiment Banking {18} (M&A} Department ot Korean
Directar Investment & Securities.
- DR2007 - 09201 11 Director of the Mew Business Development Department at Korean
Investment & Securitics.
- 035205 = 120008 Senior Head of the Global Investment Business Depariment of Korean
Invesiment & Securities.
= 2009 - 31TH2Y Head of the Invesfment Solutions Division at Korean Investment &
Securities,
- QIAH2024 - 04012025 Divector of the Planning Department of K15 Victnam Securitics
Joint Stock Company.
- D502/2025 - Present: General Divector of KIS Yietmam Securities Joint Stock Company,
- 2025 - Present: Concurrently serving as Chainman of the Board of Directors of KIS
Vietnam Securities Joing Stock Company,
Daate of birth: Avguest OF, 15975
Matbonaliny: Korea
Educntion: Bachalor's degree
Work experience;
- 022003 — P00 Broker — Betail Group — Korea Investment & Securitkes Co., Lid,
Operation = (/2005 = 12200k de Manager - Wealth Management Strategy Department — Karea
Division e Hian Hee [nvestment & Securities Co., Lid
- 0172015 — 12/2016: Manager — Audit Depariment — Korea Investment & Secunities Co.,
D¥irector Lid
- 0172017 — 122022 Senior Deputy Director = Global Strategic Planning Department —
Korea Investment & Securities Co., Led,
- 012023 — 122025: Divector — Business Ethics Management Support Division — Koren
Investment Holdings Co, Ltd,
= 01/2026 — Present: Senior Director of Operations — KIS Viet Nam Secunties Corporation.
[ate al Birth: 2204198k
Meatisealing: Vietnamese.
Ealiseaton: University digrae,
Chicf Bguipen Thi Prisfeasipnnl Eaperience:
Ageduntant | Thanh Mpnc = EENOY — ORI Tt — S0 Seonrbties Foant Stock Conmpoy.

= RS — ORS00 Iiermel Acoouiant — Vie Thanl Securinies Join) Sleck Campuany,

= B =y Chiel Accoamtunt ond Semior Hend of the Accodiniing Depatiment — kES Yaalmm
Secnrivke et Sock Comjsiny.

£l Rizsk Management Personnel Related to the Issuance of Covered Warrants
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Position Full Name Briel Biography
= [abe of Birth: June 1. 19592,
» Maticnality: Vistnumese,
= BEducutipn; Muster’s Degree in Finanee Fram the Univessaty of Economics Ha
L hi Minh T,
= Experence: 12 years of experienos in the [swes and securitiss mdastny
= Repugntion and Comgpelesee: Extodsive expetise i Covered  Warranis,
including issuanve, muorket-making, Ak ledging, development of trading
slrategbes, ad compliancs witl applicoble Bows and regalations
= Prafessional Ceraticate: Fusd damnpement Certifieate Mo MO1TE02001L0.
Sendor Head of s Prolessional Experience:
the Derivatlves | pone Anh Viet | 092018 03/2018: Chuyln vitn Phiong Ké bogch - Citag & o philn Chiing khi
Soluticns T
K15 Wids Mam.
; it = FNEH1d = NEXHA; Specialist. Planning Departmeal — KIS Vickoin
Securities Joint Stoek Camping,
— [20IRE = 2019 Specialial, Derivatives Sofutions Department — KIS
Wieinum Securiiees Joint Sock Compasy.
— B0 - 042022 Deputy Head, Derlvorives Solatlons Department - KES
Vigtnom Securdies Joint Stock Conypary.
- DSIZ2 - 022020 Hexl, Dedvatives Solutions Diepartment — KI5 Vieman
Seturitecs Madnt Stock Company,
032026 - Present: Senior Heed, Derivalives Solslians Department — KIS
Wietnm Securities Joind Sock Company.
o [are of Bl Wy 1, 195984,
v Matloanly: Visngmess
o Edugatice: Master's Degres in Finunee rom the Universily of Economics Ho
Chi Minh Cily.
* Experience; 19 yenrs of experivnce in Uwe linaee and ssourithes ndustry,
= Reputntion amd Competence: Extensive expertise in ideotifving. nvessuring, and
maniloring key rrdes estabhishmp risk linits developing risk manogemeni
policics s procedures; and eosuring operationol compliance.
s Prafeezional Conificare: Fund hManagemest Certificobe R DI52850L0).
Senior Head of s Professional Expericooe:
the Risk e 5 e
Cruynh N, = D27 = OEI0HT: ST, Cord Business Deporiment — Ssoomnbank Cand
Management Nguyen = Comer
artiment '
Dep — DAZO0T - O200E: Hokerge Spocialian — Mekoag Securdiles Jolnd Sieck
Company.

- |[200H — O0B2013: Brokersge Specinlist — KIS Yictnam Secumities Fodnt
Sk Campary,
- DAY2013 — DA/ 4 Deputy Head, Brokemge Operations Department — KIS
Vieinam Seearities Joint S4ock Compory,
— T - DRHHG: Head, Brokerape Operations Department — KIS Vit
Securities loik Sock Company.
G201 « Preseni: Senior Head, Risk Monzgemenst Departiisent — KIS Vietnom
Securiries Jalim Stock Company,

2. Information on the Issuer's Business Performance
a) Summary of the Company's busimess activities

= The Company is currently performing securitics business operations including:
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Securities brokerage;
Securities self-trading;

+  Becuribies underwriting;

+ In addition to the aforementioned securities business operations, the Company provides
derivatives trading services, securities depository, financial advisory, and other fimancial

Securities investment advisory:

services in secordance with regulations.

- The Company is listed among the top 10 securities companies with the largest brokerage market
share in 2025 at the Ho Chi Minh City Stock Exchange (HOSE) with 3.46% (according to the

aonouncement by HOSE).

- The Company is not among the top 10 companies with the largest brokerage market share in 2025
at the Hanai Stock Exchange (HNX) for listed stocks, UPCoM stocks, and the derivatives market

faccording o the anpouncement by HNX).

= The Company commits to fully complying with payment obligations for covered warrants and

other financial products (iF any).
b} Current disputesTawsuits involving the company:

= As ol the current time, the Company is not involved in any disputes or lawsuits,
) The Company’s business performance report:

Targets {Unit: VND ; Quarter 2
1000 Year 2024 ¥Year 2025 | % mcrease’decrease Year 2036
Toal assets (3436481231 | 16437 824 452 22.3%% 16.113.336,879
Revenue from
PP 2414208280 | 2844 851127 | 7.8% [.707.804. 686
Profit from business - S 2
allivttios F60. 350 700 716204 0% 25.8%% 434837200
Other profit 41.40] -7135.373 - &Ta% I4.1 10
Profit before tax 569,401,192 T15468.721 25. 1% 434 840 430
Profit after ax 450,541,164 571.734.333 20,9% FA8SH1.THO

(Source: The Company’s audited financial statements for 2024 and 2023 and reviewed interim
hnancial statements for the First halt of 2026

d) List of covered warrants issued by the Company as of September 15, 2026,

i Covered Warrants currently outstanding in the market (Call Warranis. Exercise Stvle:

Covered Warrants that may be exercised by the Covered Warrant Holder only on the

Expiration Date).

Ul Inirisl
. Tasal Arhial r Exeriiss
Ma, Wansaiil Manic Wikl Canle ﬂ"l |.:|I|'-r::| ;‘.I'I::::Hh Essuml Lisrundl D;r::g i"ﬂ:l" Frice
e Vilume Yol VNI W MNEy
Chimy 5
1 Ihl_n-:'l'l."'-"l'l'l'l‘l.l-ll;':.l?-|.-|2 VIR 20 2 VHM 4 IR IS J 0 00 ERUTE R 1, LK} W07 KI,ED
Chime !
¥ . = “ 1 il ~ -
- o THALEC TS M 43 CVIHIM2G 2 Y 1] Jodi 1 2add 3 Calai S} S AHHEIHHI I, HiH} Hoaa2uT: £ T

24



) Chime - . 4 &
- P b SR CVHMI6I4 YHM 22026 | 4000000 | 4000000 L | 92070 #5159
Lharmg swinens | 2ooeoos | 2.000.000 .60 51 959
8| b HOR RS M8 CHOB2606 HDE 000, ; ; |
: 1 0 & 1) 95
5 quth-IDEI.“mgﬁ.-Tzﬂ CHOBE2507 HDE Izonzs | zoooomn | z.o00000 1 1 ' :
Clhing
CLPH280S Lig wvaes | anoooon | 3000000 L1060 % 61,994
» qudn LR KIS 0 87 L
Ching |G LPE amrxns | aoo00o0 | 4000000 1100 %1 63,970
7| qudnLPBKIS. M08 e o0 . ;
Chimg
x0 pooeooe | pooe | a3 24,009
| qumnACBKIS SMOI o ACB WG 1008
Chimg
annoon | v | 43 25 054
3| b ACE KIS TMID2 CACH2EL0 ACB iz | 1000000 | i 3
Chimg SHAD B2 om0 | 2,000,000 1000 & L4455
8| qutasim ks | “ e 2872 4 000, ; : _
Liremy ACOUDNG | 4000000 100D A 15959
U | iyl SHBKES Shic23 CSHBE! SHA 2R : . _ ! _
Ll e .
12| oo SR KIS 6M.2d CEHEEN SHA WG | 4000000 | 4000000 000 41 15333
L+
B | oyl SHE KIS TM2S CHHRAE12 SHE WA | 000000 | 4000000 1100 4 1578
Chimg %
M| i S5B KIS AMLIT CESH2EN S5R IRANITE 4000000 | 4000000 1.000 | 1354y
P 4 4: I
15 | upbe SSBBES S8 14 CRERTENT SR IR/IOV06 000008 | 4.000.000 1.000 i H48
A1 P 4 1000 & ERIN,
16 | ugbe SSELETS 6,15 CSSA2E05 555 IH LN 000 000 (D, ) : : :
. himg o 561 1) 4 (M. 000 L. 100 4:1 17377
17 | e sSERSIM I8 CETRZEM B3R 226 i) ; . ; :
Chimg k26 4 000000 4,000,000 1000 £ 17.377
131 puyln 5TB KIS 4M.52 L3TH63 T8 IRM2 - . : . :
Chimg, .
19 | opbn STRELS 153 CETRIOI4 STR TG | 4000000 | 4000000 | LOOD 'S Y
Chvimg i
20 | b STEK I 6M.54 CSTEI2 STB RS | 4000000 | domoeo | 11 a1 30,353
: ] 1
| b STREISTMSS CYTRIGIS STH aynams | 4oonos | 4oeooce | Lo i a1 888
- =
12 th'zﬂ"‘x“"mm” CTPRIGHE TPB waes | zoooeo | zoomoop | poon i 14,885
iy 1 &1 19,309
3| ke TPREIS 7M. 16 CTPEIGHT TPE Wies | 3oo0000 | 3000000 1100 : 9,
i 3000, 000,000 §0H 5] 51999
M | eptnvPEKIS4Mzy | CYFE21 NTH W06 | 3000000
L-himg. I i 20000 3,000,000 1004 3 ITEER
T | mylavrBKiSeMas | CVPEIEN VFB L 120
Chimg VPRIEI4 VIR swiz20es | 4000000 | 4000g00 | 110 54 1456
26 | quylnveakisisas | © : 000, | ; . -

25

- Frmaf

Al

=

e T ™



Chimp

0 | it | CFPTHIS FPT al0s | Sooee | sooooon | oo T 1446
i | i ps g | CFeTReN FPT WG | Afeoie | S000m0 | oo 1t B8 4TE
2 H‘P:‘E“_'EEI"E Anigs | CHPO2EZE HFG WWHDE | dmonoee | Le0noos | 1000 % 76 9
W | cbanm K pasg | CHPCESR] HFE Iz | ADR0E | 4000000 | Lo a 27959
1T P PO sy | CHPGESI HFG WIS | 40oomm | 4g00e00 | oo 2 28 333
2 e s | CHEGEE HP wzaes | Anceom | 40u0e00 | oo al 28 REE
L s gy | EMSAEGL WISH s | iooenee | soonseo | oo T R6 TH9
3 é...rfgmwl'a s | oMbz WIS WNILEENG | A00EGO0 | 3000000 | i 1 B9
1 mﬁmt;plr.mr;?am 45 | CMspENLS WISH Waas | 4nee | soon0o0 |1 1| 91 789
% | i SO e | CMICHR viC W06 | Sooes | sooeos | L | 153 | 1s2ase
9 | i vﬁﬂa.ﬁm o | vaczesd ViC LGRS | ZOoko00 | rooooon | Lo | iasEser | 1sanes
" q"_m,..'fg_"k‘.‘}i&_.l.“!? CVICZE0 VIC Wizaee | Amenin | 4e0ooon | Liod | (53Kl | 1sm30s
34 qmwﬁ"d‘"ﬁmm,} CYNMIER | VNM N0 | Zooogw | zoDoeon | Liod | eawini | aTees
w | u;h?gtuﬁs. i | Evreaes VHM Iz 2o | 7000000 oo | weSITl | &+sG0
() '-.Flfnﬂlus iy | Cvicz6ns vIC aoones | soo0moe | seoopoo | oo 2| T4 36T
% | ite ':';II'.I:::EIIPI sy CVIC2608 ViC WAHE | 2000000 | 2000060 | 160 k| 148 T8
9| h_fm"_“'gfi i CVIC2H vic INIG26 | 3000000 | 3600000 | Lioo 3| 148
H quy!-_\ﬁ:hﬂanu o | cviezen vie 22026 | 4000000 | dsoom | 136 Hel 230 1Y
# | e i S CWIC 2604 Vi W0 | 4000000 | 4000000 | 1500 21 231,789
5 qmvﬁnr:r-'.]rﬂs..m e CVREGI VRE 21 2024 4400 500 4,000 000 Lo | 4z 34,766
47 Clxmg CVRE2605 VRE SIMEE | 4000000 | 4000000 | Liee | 4830 | 3edm

fquyvin VEE Kl 43
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Date)overed Warrants (Call Options, Enropean Style).
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The settlement status of the Company™s covered warvants: All covered warrants issued by the
Company that have matured and are in-the-money have been fully and timely settled by the
Company o investors in accordance with the regulations of the competent State authorities. The
Company commits to fully complying with all payment obligations in cases where financial

products in the form of covered warranis are offered.

3. Financial situation

According to the Company’s audited financial statements for the fiscal year ended December

31, 2025

= The Company has fully fulfilled all statutory payment obligations.

= The Company has fulfilled all statutory payment obligations in aceordance with the law,

= Total outstanding margin lending balance; YWD 11,104,600,990,120.

- Total value of loans: VND 11,567,191 499,988 (including margin loans and advances
apainst proceeds from securities sales to customers).
The credit quality analysis of margin loans and advanees ag of the reporting date is as

follows:
December 31, 2025 Diecembaer 31, 2024
(YND} (YN}
Neither past due nor impaired 11.525.727.185.767 §.530.900.815 885
Past due and impaired 41.464.314.221 | 71,447.059,821

Provizion made

(41,464,314.221)

(171.447.050.821)

Met value

11.525.727.185.767 £ 53099 B15.885
- Total linbilities: VIND ©,327,848,626,372.
= Owners” equity {contributed capital): YN 4,549 693 040000
- Total capital;: VND 16,437,824,452.396,
- Key financial indicators:
Indicator | Nam 2024 Nim 2025
Financial safety indicators
- Available capital (VND) 5.168.157.667,959 | 6.471.392.405.639
- Risk {market risk, settlement risk,
operational risk. additional 1isk) (VND) GH.725.791. 487 T33.456.006.242
- Capital adequacy ratio:
Available capital 573 % B79.91%
Total risk
Liguidity indicators
- Current ratio: Current asscts [ Short-term 1 70.6% 174,20
labilities ; peis
- uick ratio:
Current assets — Inventories 170.6% 174,2%
Short-term lizbilitics




Capital structure indieators

- Debt / Total assets 57.2% 56,7%
- Debt / Bquily 133, 7% 131,2%
Profitability indicators

- Profit after tax / Net revenue I B, 7% 20,1%
= Profit after tax / Equity 7.8% 8.04%5
- Profit after tax / Total assets 3 4% 3 48%
- Operating profit / Net revenue 34.4%, 34, 7%
- Earnings per share (EPS) (VND) 1.198 1.515

{Source: The Company’s financial statements and financial safety ratio reports)

VL INFORMATION ON COVERED WARRANTS

L,

General information on warrants

Warrant name: Chimg quyen. VHM.KIS.6M.43

Underlying Security Name (Code): VHM.

Issuer of the Underlying Security: Vinhomes Joint Stock Company.
Type of Covered Warrant: Call Warrant.

Exercise Style; Furopean-style, whereby the Covered Warrant Holder may ecxercise the
warrant only on the Expiration Date.

Settlement Method upon Exercise: Cash settlement.
Term of the Covered Warrant: 6 months.

Expected Additional Issuance Date: The specific date shall be determined by the General
Director after obtaining approval from the competent authority,

Last Trading Date: November 26, 2026,
Expiration Date: November 30, 2026,
Conversion Ratio: 9.6297:1.

Exercise Price: VKD 83,768,

Expected Offering Price: The closing price of the Covered Warrant on the day
immediately preceding the date of publication of the Coverad Warrant Issuance Notice.

Registered Volune for Additional Offering: 4,000,000 Covered Warrants.
Listed Volume: 2,000,000 Covered War_ranls.

Registration Price for the Additional Offering Used to Determine the Value of the Covered
Warrants: VND 1,300 per Covered Warrant (being the closing price of the Covered
Warrant on July 3, 2026),

Outstanding Covered Wamants (ps of the end of July 3, 2026): 1,970.400 Covered
Warrants.

Value of Outstanding Covered Warrants (as of the end of July 3, 2026): VND
2,561,520,000 (*).
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- Total Value of Covered Warrants as of the end of July 3, 2026 (including listed and
unlisted Covered Warmants): VN 7,800,000,000 [##),

(*) The value of Qutstanding Covered Warmants is calculated as follows: Number of
Outstanding Covered Warrants (as of the end of July 3, 2028) = Closing Price of the Covered
Warrant on July 3, 2026,

- Number of Outstanding Covered Warrants {as of the end of July 3, 2026): 1,970,400
Covered Warrants.
- Closing Price of the Covered Warrant on July 3. 2026: VIND 1,300 per Covered Warrant.

{(**} The total value of Cavered Warrants as of the end of Tuly 3, 2026 15 calculated as follows:

Expected Registration Price for the Additional Offering Used to Determine the Value of
the Covered Warrants = Number of Unlisted Covered Warrants + Closing Price of the
Covered Warrant on July 3, 2026 = Number of Listed Covered Warrants,

Expected Registration Price for the Additional Offering Used to Determine the Value of
the Covered Warrants: VIND 1,300 per Covered Warrant (being the closing price of the
Covered Warrant on July 3, 2026).

- Mumber of Unlisted Covered Warrants: 4,000,000 Covered Warrants,

Closing Price of the Covered Warrant on July 3, 2026: VWD 1,300 per Covered Warrant,
MNumber of Listed Covered Warrants! 2,000,000 Covered Warrants,

Total Collateral for Payment Obligations (incleding listed and unlisted Covered
Warrants): VIND 3,900,000,000,

- The Company applies the Black-Scholes model to determine the offering price of the
Covered Warrant:

_ Nidy} x5 -N{dy) x X% e=rT
= k

In{%}li—(r-k%)'r
T oy

C

d

In which;

C: Offering price of the call warram (YND);

M(d1), Nid:): Cumulative nomal distribution probabilities;
X: Exercise price of the warmant (VNI

5: Price of the underlying security (VND);

T: Time remaining to maturity in years, calculated as the number of dayvs from the valuation
date to the warrant’s maturity date divided by 363;

t: Risk-lree interest rate per annum, being the government band yield (%);
a: Expected annual volatility of the underlying security price (%);

k: Conversion ratio of the warrant.
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- Pamameters for determining the offering piice of the Covered Warrant under the Black-
Scholes model as of the calculation date of September 14, 2026:

Farameders Valge

Underlying security price (3) (VNI) T1.700

Exercise price (X) (VND)
Term of the Covered Warrant (T (ealculmted from

September 14, 2026 to the Expiration Deate of 0,50
Movember 30, 2026)

Risk-free interest rate () 2.3501%
Minimum expected volatility (a) (determined by 652504
the issuer) "
Miasimum expected volatility (o) (determined by 85,0004
the issuer) =
Conversion rofio (k) 14

- Explanation of warrant pricing parameters in the Black-Scholes model:

+  Underlying security price (8): The closing price of the underlying security on the valuation
date.

+ Exercise price (X): The price at which investors are entitled to purchase the underlying
security when the warrant expired.

+ Warrant maturity (T): Calculated based on the remaining time to maturity in years. For
example, covered warrant. HPG KIS M.CA.T.01 was issued on June 11, 2019 and matured on
Degember 11, 2009; the two dates are 183 days apart, so T = 183/365 = 0.5,

+ Risk-free mate {r); The most recent yield of the 2-year Government Bond as of the
caleulation date {Source: the website of the Hano: Stock Exchange).

+  Minimum and maximum expected volatility (a): Expected volatility is estimated based on
the standard deviation (historical volatility) of the deily returns of the underlying security’s price
over the most recent one-vear period up o the valuation date. Based on the estimated minimum
and maximum expected volatility, the Company determines the corresponding minimum and
maximum offering prices for each volatility level. The formula for calculating historical volatility
of the underlying security’s return is as follows:

ri=in()
]

r(r;—m)?
n—1

Opps = avt
In which:
Pi: Closing price of the underlying security at time i,
n: Number of data colletion points:
t: Number of trading days in a year; the Company applies t = 250
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s Historical volatility over period t,

+ Conversion ratio (k): For example. a8 conversion matio of 2:1 (k = 2) means that 2

warrants are equivalent to 1 unit of the underlying security.

Information on the Number of Chatstanding Covered Warranis

Dt Mumber of Outstanding Covered Warrants Pertettape: (Ol Moluinies
Halh} =
03/07/2026 | 970400 O98,52%
(T 2026 1.971.400 98,57
02026 1.997.800 99 B9%

+«  Information on Previous Issuances of Covered Warrants of the Same Type:

Warrant Name: Chimg quyén. VHM . KIS.6M 43,
Warrant Code: CVHM2613.
- Underfying Security Name (Code): VHM.

- Term: & months,
- Expiration Date: November 30, 2026,

Conversion Ratio (as stated in the Issuance Notice dated May 28, 2026): 20:1,

Exercise Price {(as stated in the lssuance Notice dated May 28, 2026): VND 173,879,
- Conversion Ratio as of June 29, 2026; 19.2593:1,
- Exercige Price as of Tune 29, 2026; VIND 167,533,
- Conversion Ratio as of Augost 6, 2026: 9.6397:].
- Exercise Price as of August 6, 2026: YIND 83,768,
- Listed Volume; 2,000,000 Coverad Warrants.

- Initial Offering Price: VIND 1100 per Covered Warrant,

2. Information on the underlying security
- Mame (ticker) of the underlying security: VEHDM.

- Underlying issuer: Cong tv Co phin Vinhomes.

- Main line of business: Xdy dyng va bat ddng san.
- Listing date: 17/05/2018.

Listing place: Ho Chi Minh City Stock Exchange.
Business performance results:

{““":u‘%‘m;t;r;“m} 2024 025 % change Quarter?, 2026
Total asset 26200 360 794,704,311 40,9% L.113.193.186
Equity 220.743.975 249.216.707 |2.9% 284772 810
Met revenue 102323186 153,270,923 49 8% 117.221.878
Taxes and pavable ; 11.249.593
obligations 3.775.263 9.475.130 64, 1 %4
Profit befor tax 40847945 52,809 506 249,3% 63. 287 480
Profit atter tax 35.072.686 43,334,776 23.6% 52037887
Eeturn on eguity (ROE) [5.9% | 7.4% 9.4% I8, 3%
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{Source; Financizal statements of VHM, HOSE)

Financial indicators of the issuer of the underlying secunty for the two most recent

years:

Indicators I 2024 2025

I. Ligquidity ratlos

- Current ratio: Current assets / Short-term liabilities [ 14

= Qusck ratio; (Current sssets — lnventoriea) / Shoet-ters liabilities 0% .1

2, Capital struciure ratios

- [k ( Total sssets ratio B0, 9% G, 6%

- Dbt [ Equity ratio 155.6% 118,9%

3. Profitability ratios

- Met profit after tax { Met revenue MH.53% 28,3%

- Met profit after tax | Equity 15.9% 17.4%

- Met profit after tee | Todnl assets f,2% 5%
| = Operating profit [ Net revenue 40, 0%% 34.2%

- Esmings per share (EPS) (VND) 7343 10200

{Source: Financial statements of VHM, HOSE)

1. Trading Information (as of September 14, 2026) (Source: HOSE):

Market capitalization: VNI 589,003 billion.

+  Average Trading Volume over the Mast Recent Six-Month Period: 10,596,657
shares/'session.

I

+ Highest Adjusted Price over the 26-Week Pertod: VNI 82,000
+ Lowest Adjusted Price over the 26-Week Period: VIND 44,200,
+ Price-to-Earmnings Ratio (P/E): T.5.
+  Adjusted closing price of the last trading day in the most recent & months:
Month 032026 | 2026 | 052026 62026 072026 DR
Price {(WND thousand) 51,50 73,00 TE K 75,890 ‘J‘JII_,.E}! T3 .00

3.

{Cther information: I}y ban Chimg khodn Nhi nwdc 43 ban hénh Qu}rét dinh s6 243/0D-
XPHC ngay 07/06/2024 vé vige xir phat vi pham hinh chinh trong Iinh vie chitng khodn
vir thi truomg chimg khoan déi vai Céng ty cb phiin Vinhomes (VHM).

The issuer commits that it is not a related party of the issuer of the underlying security in
accordance with applicable legal regulations.

Distribution Period of Covered Warrants

At least three (03) business days, with the specific peried to be stated in the Covered
Warrant Issuance Notice, after purchasers of the Covered Warrants have access to the
Prospectus.Registration for Covered Warrant Subscription

Subscription for Covered Warrants
Subscription Period

TThe Company shall officially announce the subscription period in the Covered Warrant
[ssuance MNotice after obtaining the Covered Warrant Offering Registration Certificate from
the State Securities CommissionCompany will officially announce the subscription peniod in
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the Covered Warrant Issuance MNotice atter the Stare Securities Commiszion (§5C) issues the
Centificate of Registration for Public Offering

Subseription Procedures

Registration Locations: lnvestors may register tor subscription at the Headguarters of KIS
Viet Nam Securities Corporation and/or theough online channels, including but not limited to the
Company s website and mobile applications.

Subseription Volume per Investor: The expected subscription volume is a minimum of 1)
warrants and a maximum of [0.000 warrants distributed to each registered investor, Subscription
guantities must be in multiples of 100, Detailed notilication will be provided in the Issuance
Notice.

Pavment Method

Investors shall transfer funds 1o the blocked account tor receiving payments for the purchase of
Coverad Warranis,

Offering Price Principles

The Covered Warrant offering price shall be the single price announced by the Company in the
Covered Warrant [ssuance Motice after obtaining the Covered Warrant Offering Registration
Certilicate from the Stote Securities Commission.

Confirmation of Covered Warrant Distribution Resulls

Provisional The Covered Warmant offering price shall be the single price announced by the
Company in the Covered Wamant Issuance Natice afier obtaining the Covered Warrant Offering
Fegisteation Certificate from the State Securities Commission.

In the event that the Covered Warrants are not fully distributed:

[T the total number of Covered Warrants subscribed for by investors is lower than the number of
Covered Warrants offered, the Coversd Wanant [ssuer may trsmsfer the undistributed Covered
Warrants (o its proprietary teading sccount and continue distributing them on the Stock
Exchange’s trading system afier listing through market-making activities in accondance with the
regulations of the Stock Exchange.

In the event that the number of Covered Warrants subseribed for excesds the number
ol Covered Warrants offered:

When the total number of Covered Warrants subscribed for by investors exceeds the number of
Covered Warrants offered. the number of Covered Warrants allocated to each investor shall be
calcufated as follows:the event that the total number of warrants subscribed by investors exceeds
the total offering volume, the number of warrants allocated 10 each investor shall be determined
as follows:
Warrants Subscribed by the Indiv lnvestor
Warranis Allocated = Total Offering Volame « Fetal Warrants Subscribed by all
Investors

The number of warrants allocated to each investor after applying the formula will be rounded and
must be in multiples of 100, The total number of wareants distributed to all investors must not
excead the total offering volume.

Any residunl warrants remaining after rounding will be allocated 1o the investor{s) with the
earliest registration time and the largest subscrption volume.

Cases Considered Invalid Covered Warrant Subscriptions
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- The Covered Warrant subseription application is incomplete and/or contains incorrect
information,

- The payment order for the purchase of Coverad Warrants differs from the amount
registered for subseription in the Covered Warrant Subscription Form.
The payment order is credited to the blocked account after the deadline specified in the

Covered Warranl Issuance Nolice.
- The payment order for the purchase of Covered Warrants is made to an incomect

blocked account.
= The payment order contains incorrect transfer details.
- The investor transfers funds but fails to submit the complete set of documents required

for Covered Warmant subscription.
Timeline and Procedures for Refund of Subscription Payments.
Timeline: Within two (02) working days from the closing date of the subscription perod,
payments for the aforementioned invalid subscriptions will be refunded to the Investors. The

funds will be returned to the bank account specified by the Investor in the Covered Warrant
Subscription Form

Subseripiion Dossier for Covered Warrants

e For Individual Investors:

+ 02 original copies of a valid Covered Warrant Subscription Form;

+ 01 copy of the Payment Ovder (Bank Transfer Advice);

+ 01 valid copy of the Wational [D Card or Citizen Identification Card,

# 01 Power of Attomey (if applicable);

+ 01 valid copy of the Securities Trading Code (3TC) certificate issued by the VSDC and a Passport
(for foreign investors);

+ 01 01 Confirmation Letter from a bank regarding the opening of a Capital Comribution Account
{CCA) or an Indirect Investment Capital Aceount (HCA) (for Toreign mvestors);

+ 01 valid copy of the Account Opening Application for investors who choose to deposit their
warranis at a securitics firm other than the Issuer (if applicable).

o For Institutional Tnvestors:

+ (12 original copies of a valid Covered Warrant Subscription Form;

+ 01 valid copy of the Business Registration Certificate;

+ 01 valid copy of documents related to any changes in business registration information (if
applicable);

+ 01 copy of the Payment Order (Bank Transfor Advice);

+  OI valid copy of the Mational ID Card, Citizen ldentification Card, or Passport of the Legal
Representative;

& 01 valid copy of the Power of Attarney for the authorized representative scting on behalf of the
arganization;

+ (1 valid copy of the Securities Trading Code (STC) certificate issued by the VSDC (for foreign
investars)

+ 01 Confirmation Letter from 4 bank regarding the opening of a Capital Contribution Account
(CCA) or an Indimect Invesiment Capital Account (THCA} (Tfor foreign investors)

+ 01 bén sao hop ¢ iy ding ky mi tai khoin dénh cho nhi déiu 1 ding kv tdi khoan oo ky chimg
qu:.fén tai oing by chirng khodn khing phii 14 Cong 1y (neu ¢b),
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Covered Warrant Subseription Procedures

Step |: Investors research and register for warrant subscriptions at the Headguarters of
KIS Viet Nam Securities Corporation and/or through online channels, including but not limited
to the Company s website and mobile applications,

- Step 2! Investors complete the subscription dossier in aceordance with the instructions
provided on the website or by the Company’s Operations Department.

- Step 3: Upon completion of the dossier, investors fulfill their payment by transfemring
funds to the designated escrow account with the following details:

Account Name: KIS VIETNAM SECURITTES CORPORATION
S tai khodn: 1190421270,
At Joint Stock Commercial Bank for Investment and Development of Vietnam,

Transzction Remarks: [Investor Name] CQ [Underlying Stock Code] [Last 2 digits of the Warran
MNamée]

Example: For an  investor named MNguyen Van A subscribing to Covered
Warrant MSN KIS M.CA T.12, the transfer remarks should be; Nguyen Van A COMSNIZ

- Step 4: Following the conclusion of the distribution period, the Company will notify
investors of their provisional subscription results via Short Message Service (SMS) or Email),

4. Cancellation of Covered Warrant Offering.

- In the event that the public offering of covered warrants is canceled in accordance with
Article 28 af the Law on Secunities No, 34/2019/QH 14 and other relevant regulations (if any), the
Company shall be responsible for disclosing information reganding such cancellation in strict
compliance with the provisions of law.

- The State Securities Commission (SSC) shall decide to cancel the public offering of
eovered warrants in the event that upon the expiration of the suspension period specified in Clause
I, Article 27 of the Law on Sccuritics No. 542019/QH14, the deficiencies leading to the
suspension of the public securities affering have not been rectified, specifically:

+ The registration dossier for the public offering containg misleading information or omits critical
contents that could influence investment decisions and cause damage 1o investors;

+ The distribution of securities was not conducted in compliance with Article 26 of the Secarities
Law Mo, 54720197014,

- Within 07 working days from the date the public offering is cancelied, the Issuer must
announce the cancellation in accordance with the methods preseribed in Clause 3, Aricle 25 of
the Securities Law No. S4201%0QHI14. The Issuer is responsible for recalling the issued
securities and refunding investors within 15 days from the date of cancellation.

6. Exercise of covered warrants.
a) Principles of exercising covered warrants
Principles for Exercising Covered Warrants

- The Company is obligated to exercise the Covered Warrants by way of cash sctilement.
The settlement amount shall be calculated based on the Settlement Price and the Exercise Price.
The Settlemnent Price of the Covered Warrant upon exercise shall be the average closing price of
the Underlying Security over the five (05) consecutive trading days immediately preceding the
Expiration Date, excluding the Expiration Date. n the event that the price of the Underlying
Security is adjusted in accordance with the regulations of the Stock Exchange during the five (05)
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consecutive trading days immediately preceding the Expiration Date, the closing prices of the
Underlying Security on the days preceding the ex-rights trading date shall be adjusted
accordingly. The Company shall determine the Settlement Price used as the basis for calculating
the settlement amount and announce such price for the Outstanding Coversd Wamnants on the

Expiration Date,

- Investors may only exercise their rights with respect to In-the-Money Covered Warrants
held in their custody accounts on the exercise date. Covered Warrants held in the proprietary
trading account of the securities company that issued such Uovered Warrants may not be
exercised.

- Within five (03) business days from the Expiration Date, the securities company,
Depositary Member, and Covered Warrant [ssuer shall coordinate with the Viemam Securities
Depository and Clearing Corporation (VSDC) to make settlement payments to investors in
accordance with VSDC's regulations.

- Covered Warrants may be exercised in the following cases:
+# The Covered Warrants are In-the-Money on the Expiration Date;
+ The Covered Warrants are delisted prior to the Expiraticn Date.

= Un the Record Date:

+ In the case of exercise due to expiration, the Record Date shall be the Expiration Date of
the Covered Warrants.

+ In the case of exercise due to the Covered Warranis being delisted prior to the Expiration
Date, the Record Date shall be the second (02nd) business day following the Last Trading
Date as announced by the Stock Exchange.

+ The settlement amount per Call Warrant shall be the amount payable when the Settlement
Price is higher than the Exercise Price, caleulated according to the following formula:
Settlement Amount per Covered Warrant = (Settlement Price — Exercise Price) /
Conversion Ratio. The net settlement amount shall be the settlement amount [ess any
applicable exercise costs,

- Ifan investor does not place an exercise order, any In-the-Money Covered Warrants shall
be automatically excrcised by way of cash settlement on the Expiration Date.

b} Procedures for exercising covered warrants
Within No later than seven (07) business days prior to the Expiration Date of the Covered
Warrants (in the case of exercise due to expiration), or within one {01} business day from the
date of receipt of the written notice from the Stock Exchange (hereinafier referred to as the
“Stock Exchange”) regarding the Last Trading Date (in the case of delisting of the Covered
Warrants prier to the Expiration Date), V3D shall send:
+ A notice of the Record Date and the finalization of the list of Covered Warrant Holders
for the exercise of Covered Warrants to the crganization registering the Covered Warrants
with VSDC (hereinafier referred to as the “Covered Warrant Registration Orgamzation™}
and the Stock Exchange, using Form Mo, 09%CW attached to the Regulations on
Registration and Exercise of Covered Warranis at the Vietnam Securities Depository and
Clearing Corporation, promulgated together with Decision No. 41/QD-HBTV dated
Angust 21, 2026 of the VSDC Members' Council (hercinatier referved to as the
*Regulations™);
+ An MT3564 operational message notifving the relevant Depositary Members {hereinafter
referred to as “Depositary Members™) of the finalization of the list of Covered Warrant
Holders for the exercise of Covered Warrants.
- Before 2:00 p.m. on the Record Date, the Covered Warrant Repistration Organization shall
submit a written notice of the exercise of Covered Warrants, using Form No. [IVCW attached to
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the Regulations, through the Electronic Communication Gateway with the Covered Warrant
Registration Organization (hereinafter referred to as “TCOSY™) for the purpose of exercising the
Covered Warrants. Such notice shall clearly specity whether the Covered Warrants are [n-the-
Money or Out-of-the-Money, whether the Covered Warrants have been delisted prior 1o the
Expiration Date, and the settlement amount per Covered Warrant {in the case of exercise). [n the
event that the Covered Warrant Registrution Organization delays the notitication of the exercise
of Covered Warrants. it shall be responsible for all damages and disputes arising therefrom.

- In the event that the Covered Warrant Registration Crganization notifies that the Covered
Warrants are Out-of-the-Money. within cne {01] business day after receiving the written notice
trom the Covered Wamrant Registration Organization, the Covered Warrant registration system
shall send an MT564 operational message notifving the relevant Depositary Members that the list
of Covered Warrant Holders will not be finalized,

- Covered Warmants ore In-the-Momey or thal the Covered Warrants have been delisted prior (o
the Expiration Date:

+ V5DC shall finalize the list of Covered Warrant Holders on the Record Date and send
such list to the Covered Warrant Registration Organization and the relevant Depositary Members:

+ No later than 900 a.m. on the business day immediately following the Record Diate, the
Covered Warrant registration system shall send an MT396 operational message together with a
CSV file containing data on the list of Deposited Securities Holders exercising their rights, using
Form Nao, | /CW atached to the Regulations, to the relevant Depositary Members;

+ Mo lanter than 1100 a.m, on the business day immediately fallowing the Record Date,
the Depositary Members shall be responsible for reconciling the infarmation of Covered Warrant
Hoelders in the list provided by VSDC against the information maintained by such Depositary
Members and shall send confirmation via an MT595 operational message to the Covered Warrant
registration system. [n the event of any discrepancy 1n the list of Covered Warrant Holders. the
Drepositary Members shall send a written notice to VSDC for coordination and adjusiment, clearly
specifying the discrepancies. Immediately after the adjustment, the Covered Warrant registration
system shall resend an MT396 operational message together with the adjusted CSV data lile on
the Deposited Covered Warrant Holders to whom the relevant nghts have been allocated to the
relevant Depositary Members;

+ Mo later than the second ((2nd) business day lollowing the Record Date, VSDIC shall
send the consolidated list of Covered Warrant Holders, using Form No. 12/CW attached 1o the
Regulations, to the Covered Warmant Registration Organization via [COSY;

+ Mo later than the third (03rd} business day following the Record Date. the Covered
Warrant Registration Organization shall send written confinmation of the consolidated list of
Covered Warrant Holders, using Form Mo, 13/CW attached to the Regulations, to VDO via
[CASY, In the event that the Covered Warrant Regisiration Orgonization does not approve the
information in the lisl ol Covered Warrant Holders provided by VSDC, it shall notity VEDC in
writing and clearly state the reasons therefor;

+ No later than two (02) business days prior 1o the pavment date for the exercise of the
Covered Warrants, the Covered Warrant Repistration Oveanization shall transfer the full amount
pavable to Covered Warrant Holders in accordance with V5D s notice. if any. In the event of a
delay in the transfer of the settlement amount, no later than one (01) business day prior to the
payment date. the Covered Warrant Registration Orgomization shall notify VSDC in writing,
clearlv stating the reasons for the délny. Based on the nohce from the Covered Warrant
Regisimtion Organization. VSDC shall notify the relevant Depositary Members. The Covered
Warmant Registration Organization shall assuwme all habilities arising from failure to transfer the
full settlermnent amount within the preseribed period;

+ The The settlement amouit payable to Deposited Covered Warranl Holders, if any, shall
be allocated by VSDC to the accounts of the relevant Depositary Members on the busingss day
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immediately preceding the payment date, The Depositary Members shall be responsible for
allocating such amount to customers halding Deposited Covered Warrants on the payment date.
- In Pursuant to Clause 6, Article 12 of Circular No. 1222025/ TT-BTC of the Ministry of

Finance providing guidance on Covered Warrants, the procedures for exercising Covered
Warrants in the event of delisting shall be as follows:

+ Within twenty-four (24} hours from the date on which the decision on delisting of the
Covered Warrants is issued, the Covered Warrant Issuer shall disclose the method for determining
the Scitlement Price of the Covered Warmants payable to Covered Warrant Holders from the
effective date of the delisting. The method for determining such price must also be consistent with
the contents of the Praspectus and the regulations of the Stock Exchange;

+ From the date of disclosure of information as prescribed in Poimnt a of this Clause until
the day immediately preceding the effective date of the delisting, the Covered Warrant [ssuer
shall repurchase the Covered Warrants through market-making activities. The repurchase price
shall be determined based on the marlet price and in accordance with the regulations of the Stock
Exchange;

+ From the effective date of the delisting, the Covered Warrant [ssuer chall be responsible
for coordinating with the Vietnam Securities Depository and Clearing Corporation to
make settlement payments to investors who continue to hold the Covered Warrants, based
on the price caleulated in accordance with Point a of this Clavse. The settlement payment
ghall be made in accordance with the regulations of the Vietnam Securities Depository

and Clearing Corporation,

Pursuant to Clause 3, Article & of the Regulations on Registration and Exercise of Covered
Warrants at the Vietnam Securities Depository and Cleaving Corporation, promulgated together
with Decision No. 4 1/QD-HBETV dated August 21, 2026 of the VEDC Members' Couneil;

¢) Measures in the Event of the Issuer’s Insolvency

In the event that the Company becomes insolvent, payments (o investors shall be made in
accordance with the asset liquidation procedures prescribed in Clause 2, Article 13 of Circular

Mo, 12272025/ TT-BTC dated December 22, 2023 of the Ministry of Finance providing guidance
on Covered Warrants. The assets used for making payments to investors shall include the
following sources:

s Assets held in the margin account at the Depositary Bank:

o Risk hedging assets and other assets held in the proprietary trading account;

s Payment guarantee or other assets, if any.

In the event that the Company still does not have sufficient assets to make payments to investors,
the settlement of the rights and interests of Covered Warrant Holders shall be carried out in

accordence with applicable laws governing partially secured creditors.

Payments to warrant holders in special handling cases under Clause 2, Article 13 of Circular
Mo. 122/2025/TT-BTC shall be determined based on the number of warrants held and the
value of the warrants, where the warrant value is caleulated based on the closing price on the
date the payment-triggering event ocours, or the nearvest closing price to such date if the
closing price on the event date cannot be determined. ensuring compliance with applicable
legal regulations.

T, Rights of Warrant Holders
- Rights of Call Warrant Holders: Holders of call warrants are entithed to receive the cash

difference when the price of the underlying securities exceeds the exercise price at the time of
exercise,
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= In the event that the issuer does not have sofTicient assets to fulfill its payment abligations
upan exercise of the warrants, the interests of warrant holders shall be resolved in accordance
with applicable laws goveming partially secured creditors,
The issuer may determine the theoretical price of call warrants based on the Black-Schaoles
mcdel for Eurepean-style warrants,

Theoretical price of call warrants under the Black-5choles model:

g NEB- f‘f:l”**'

And:
{2 L)
i
dy = dy—aT
In which:

C: thearetical price of the call warmant;

MNidy ), M{dz): eumulative standord normal distribution probability;
X: exercise price (strike price) of the warrant;

51 current underlying securities price;

T: remaining time to maturity (calculated in years), which is the number of davs from the calenfation
date to the warrant's maturity date divided by 365;

ro: Misk-free interest rate (calculated annually)

o expected price volatility of the underlying securities (calculated annually);

k: conversion ratio of the warrant.

The value of the delia coefficient of the call warrant according to the Black Scholbes model:
Deitacar, = N fdi)

In which:

Deltacai: delta value of the call warrant;

MN(di): cumulative standard normal distribution probability, with d1 determined according to the Black
EScholes pricing formula.

d) Wamant halders are partially sccured creditors of the Company and possess the following rights:

- The right to receive cash settlement or delivery of the underlying securities in accordance with the
terms and methods specified by the Company in the prospectus of each issuance and in compliance with
reelevant laws,

- AL the ime of exercise by the imvestor:

Transfer price of covered warrants per fransaction = Seftlement price of the underlying securities =
(Quantity of warrants divided by (;) the Conversion ratio),

Example - Similar to the assumptions in Example 1 above, if the settlement price of underlying
security A announced by the Stock Exchange at the time of exercise is 155,000 VN DVshare, the tax amount
the investor must pay upon exercise is: 155,000 x (100 100 x 0.1% = YND 1,550,

= The right to receive cash settlement when the covered warranis are delisted in accordance with
legal regulations.
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O the delisting date, for outstanding warrants, the settlement price is determined based on the closing
price of those warrants on the last trading day prior 1o the delisting,
The right to fransfer, donate, inherit, or pledge in civil relations in accordance with the provisions

of the law.

In case the investor transfers warrants before the maturity date:

The transfer price of covered warrants per transaction is the matching price of the warrants on the
Stock Exchange » Cruantity of warrants.

- The right to priority payment when the Company is dissolved or bankrupt in acoordance with the
provizions of law;

- In the event of msufficient assets 10 sefile the warmants, the settlement of interesis for warrand
holders shall be corred out in accordance with relevant legal regulations applicable to partially secured

credifors.
- In case warrants are delisted due to the issuer suspending or ceasing operations; consolidation,

merger, dissclution, benkruptey, or revocation of the Establishment and Operation License, and
regulations on handling special cases, In case warrants are delisted before the maturity date, the transfer

price of covered warrants per transaction is determined as follows:
+ Before the effective delisting date: The repurchase price according to the issuer's market price
through market-making activities * Chaantity of warrants,

+ After the effective delisting date: The warrant repurchase price announced by the issuer. The
warrant repurchase price is determined according to the Black-Scholes formula (at Point 1, Section
VI of this Prospectus) = Quantity of warrants,

+ Example 1: An investor buys [0 call warrants with underlying security A at a price of 1,400
VMDY warrant, a conversion ratio of 1001, and an exercise price of VNI 150,000,

+  If the investor sells the call warrants at a price of 2,000 YND/warrant, the tax payable is 2,000 x
100 x 0.1% = VND 200.

+ If the warrants are delisted and the wamant issuer announces a repurchase price of 2,000
VMNDVwarrant, the tax payable is 2,000 x 100 x 0. 1% = VND 200.

- And other rights as prescribed by Law,
8, Adjustment of covered warranis

- The Company must adjust the warrants in the following cases: The price of the underlving secunty
is adjusted dee to the underlving security issuer paying cash dividends, issuing shares (o pay dividends,
issuing shares to increase share capital from owner's equity, issuing new shares, and other cases in
accordance with the guidelines of the Stock Exchange.

= The method for adjusting the exercise price and the conversion ratio of the warrants when the
underlying security undergoes a corporate action is as follows:

+  Adjustment timing: The ex-rights date of the underdving security.

+  Mew exercise price = Old exercise price = (Adjusted reference price of the underlying asset on the
ex-rights date / Unadjusted reference price of the underlying asset on the ex-rights date).

- New conversion ratio = Old conversion ratio = {Adjusted reference price of the underlying asset
on the ex-rights date / Unadjusted reference price of the underlying asset on the ex-rights date).

- The adjusted excrcise ratio or exercise price must be rounded to 4 decimal places.

- Other adjustments will be based on the adjustment decisions of the Stock Exchange, and the [ssuer
will implament such adjustments.

9. Taxes, fees, charges, and serviee prices arizing from the trading or exercize of warranis.
9.1. Fees, charges, and service prices arising from covered warrant trading

The service fee for covered warrants when an investor places a buy or sell order is the rate applied by
the securities company where the Investor opens the warrant trading account, depending on the time of
application.

63

il ™ =m g oo T =



In addition, accarding to corvent regulations, investors participating in the stock market must pay the
following ilems when trading covered warrants:

- Trading service price af the Stock Exchange: 0.018% of the transaction value.

- Depository service price at the Vietnam Securities Depository and Clearing Corporation: 0.27
YNDfwarrant/month.

9.2. Tax Schedule

According to Official Dispatch No. 1468/BTC-CST dated February 5, 2018, from the Ministry of
Finance regarding tax policies for covered warrants, investors shall be subject to the following tax rates
when trading covered warrants;

4) Personal Income Tax (PIT)
4+ Bubject ol application:

All individual investors, including domestic and foreign individuals, who engage in covered
warrant transactions (including warrant transfers, delisted warrants, and the exercise of warrants).

+  Tax rate:
FIT = Transfer price of covered warrants per transaction = tax rate of 0.1%,

I which:
+ In caze the investor transfers warrants before the maturity date:

The transfer price of covered warrams per transaction is the matching price of the warrants on the
Stock Exchange = Quantity of warranis,

+ In ease the warrants are delisted before the maturity date, the transfer price of covered
warranis per iransaction is determined as follows:

Before the effective delisting date: The repurchase price according to the issuer's market price
through market-making activities * Quantity of warrants.

Afier the effective delisting date: The winrrant settlament price announeed by the issuer = Cruantity
of warrants.

Example 1: An investor buys 100 call wamants with underlying security A at a price of YND
1 A0 wearrant, a conversion ratic of 1001, and an exercize price of VIND 150,000.

- Ifthe investor sells the call warrants at a price of 2,000 VNIVwarrant, the tax payable is: 2,000 x
D00 % 0. 1% = WND 200,

= If the warrants are delisted and the warrant isseer announces a settlement price of 2,000
VMNDVwarrant, the tax payable is: 2,000 x 100 x 0.1% = YND 200,

+ Al the time of exercise by the investor;

Transfer price of covered warrants per transaction = Settlement price of the underlying security =
(Cruentity of warrants divided by () the Conversion ratial.

Example 2: Similar to the assumptions in Example 1 above, if the sertlement price of underlying
security A announced by the Stock Exchange at the time of exercise is 155,000 ViNDVshare, the tax amount
the investor must pay upon exercise 15: 135,000 < { 100 : 10y x 0.1% = VD 1,550,

bl Corporate Income Tax (CIT) for domesiic enferprises,

+  Suhject of application: Investors wha are enterprises established and operating under the laws of
Vietnam eaming income from covered warranis.

+ Tax rate: Income from covered warrants must be declared and paid by the enterprise at a CIT rate
of 20% as regulated.

) Corporate Income Tax (CTT) Tor foreign organizations producing or doing business in
Vietnam not under the Law on Investment or Law on Enterprises (foreign contractors)
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+  Subject of application: Foreign organizations acting as foreign contractors exming income from
the transfer of covered warronts (including warrant transfers, delisted warrants, and the exercise of

warrants).

+  Tax rate:

CIT = Transfer price of covered warrants per transaction = tax rate of 0.1%

Inwhich, the calculation of the transter price of covered warrants per transaction applies similarly to
the PIT calculation method.

d) Timing for determining taxable income: The moment the investor (including prganizations and
indrviduals) transfiers warrants on the trading svstem of the Stock Exchange, or the time the warrants are

delisted, or the time the investor exercises the warrants.
- If the wammants are delisted and the warrant issuer asnounces i settlement price of 2,000

VMNDwarrant, the tax payable is: 2,000 x 100 x 0.1% = VNI 200
+ At the time of exercise by the investor:

Transfer price of covered warrants per trnsaction = Settlement price of the underlying security =
(Quantity of warrants divided by (2 the Conversion ratio).

Example 2: Similar to the assumptions in Example | above, if the settlement price of underlying
security A announced by the Stock Exchange o the time of exercise is VNI 155,000/zhare, the tax amount
the investor must pay upon exercise is: 155,000 x (100 10) x 0.1% = VND 1,550,

&) Corporate Income Tax (CUT) for domestic enterprises

+  Subject of application: lnvestors who are enterprises established and operating under the laws of
Vietnam enming income from covered warrants.

+ Tax rate: Income from coversd warrenis must be declared and paid by the enterprise at a CIT rate
of 2084 as regulated.
) Corporate Income Tax (CIT) for foreign organizations prodecing or deing business in
Vietnam not under the Law on Invistment or Law on Enterprises (foreign contractors)

+  Subject of application: Foreign organizations acting as foreign contractors earning income from
the transfer of coversd wamants (including warrant transfers, delisted warrants, and the exercise of

warrants).
+  Tax rate:
CIT = Transfer price of coversd warmants per transaction * tax rate of (,1%

Inwhich, the caleulation of the transfer price of ecovered warrants per transaction applies similarly to
the PIT calculation method,

g) Timing for determining taxable income: The moment the investor (including organizations and
individuals) transfers warrants on the trading system of the Stock Exchange, or the time the warmants are
delisted, or the time the investor exercises the warrants,

- If the warrants are delisted and the warrant issuer announces a settlement price of VND

2,000 warrant, the fax payable js: 2000 x [00 x 0, 1% = VD 200,
+ At the time of exercise by the investor:

Transfer price of covered warrants per transaction = Settlement price of the underlving seourity =
{Quantity of warrants divided by () the Conversion ratio).

Example 2: Similar to the assumptions in Example | above, if the settlement price of underlying
security A announced by the Stock Exchange at the time of exercise is YMD 155,000 share, the tax amount
the investor must pay upon exercise is: 155,000 x (100 : 10) x 0.1% = VND 1,550

h) Corporate Income Tax (CIT) for domestic enterprises
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+  Bubject of application: Invesiors whao are enterprises established and operating under the laws
of Wietnam earning mcome from covered warrants.

+  Tax rate: Income from coverad wirranis must be declared and paid by the enterprise ata CIT
rate of 20% as regulated,

i) Corporate Income Tax (CIT) for foreign organizations producing or doing business in
Vietnam not under the Law on Invesiment or Law on Enterprises (foreign contractors)

+ Subject of application: Foreign organizations acting as foreign contractons earning income from
the transfer of covered swarmonts {including warrant transfers, delisted warrants, and the exercise of
warrants),

+ Tax rate:
CIT = Transfer price of covered warmants per transaction * tax rate of 0. 1%

Inwhich, the calculation of the wansfer price of covered warranis per transaction applies similacly o
the PIT calculation method.

1) Timing for determining taxable income: The moment the investor (including organizations and
individuals) transfers warrants on the trading system of the Stock Exchange, or the time the warrants are
delisted, or the time the invesior exercises the warranis,

1 Market Malking Activities

According to Decision No. 68/QD-5GDHCM dated March 02, 2018, issued by the General Director
of the Ho Chi Minh City Stock Exchange regarding the issuance of the Regulations on Market Making
and Risk Hedging for covered warrant issuers at the Ho Chi Minh City Stock Exchange, the Company is
obligated to perform market making activities (o ensure liquidity for its issued warrants, specifically:

a} Market Making Quotation Obligations

The Company must participate in placing market making orders within tive (05} minutes from the
oceumence of any of the following events:

- There is anly a buy order or a sell order for the warrants;
= There are no buy and sell orders For the warrants;

- The market price spread exceeds 3%, The price spread ratio is the percentage of (lowest ask prics
- highest bid price) / highest bid prnce.

When participating in onder placement, the Company must comply with:
- The minimum volume for each oeder 5 100 warrants;
= The order price must ensure that the price spread ratio does not exceed 5%6;

= lnthe event that there are no buy and sell orders for e warrants, the market maker must provide
two-way guotes (place bath bid and ask orders);

= The minimum duration for an order o remain on the trading system is one (1) minute.
b} Exemption lrom market making quotation obligations
In the following cases, the Company is not required to perform market making activities:

= The periodic order matching session 1o determine the opening price, the first five (051 minutes
after the end of the periodic order matching seszion to determine the opening price, and the
periodic order matching session to determine the closing price;

= The umderlying asset of the warrant is suspended from trading;

- When the theoretical price of the warrant, calculated according to the formula specified in the
Company's Prospectus, is less than or equal to VD 10;
The quantity of warranis in the market making account does not meet the minimum requirement
of 100 warrants, the Company is exempted from placing sell orders;
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- When no warrants are in circulation (in case the issuer hag not sold any warrants to investors), the
Company is exempted from placing buy orders;

- In the event of warrant delisting, the Company is exempted from placing sell orders;

- The warrant price reaches the ceiling price (excess buy at ceiling), the Company iz exempted from
placing sell orders; or the warrant price reaches the foor price {excess sell at floor), the Company
is exempted from placing buy orders;

- The price of the underlying security reaches the ceiling price (excess buy at ceiling), the Company
i5 exempled from placing sell orders for call warrants;

< The price of the underlying security reaches the floor price {excess sell al floor), the Company is
exempted from placing buy orders For call warrants;

- The warrant is in an In the Money (TTM) state of 30% or more {i.e., for a call warmant, the price of
the underlying security s 30% higher than the exercise price), the Company 18 exempted from
placing sell orders;

- Within fourteen { 14) days prior to the warrant's maturity,

- In the oceurrence of force majeure events such as natural disasters, fires, wars, gic,;

- Orther cases applied by the Stock Exchange after obtaining approval from the State Securities
Commission.
VIL PAYMENT SECURITY PLAN FOR COVERED WARRANT HOLDERS
|. Payments to Covered Warrant Holders shall be secured by the following sources of assets:

a) Risk hedging assets and other assets held in the preprietary trading account;
b} Asscts held in the margm account at the Depositary Bank;

c) Payment guarantes or other assets, if any,

2. In the event that there are insufficient assets to make settlement payments upon the exercise
of the Covered Warrants, the rights and interests of Covered Wamrant Holders shall be zettled
in accordance with applicable laws goveming partially secured ereditors.

VIIL. COVERED WARRANT RISK MANAGEMENT

1. Risk management process

The warrant risk management process is a series of steps performed continuously to minimize risks to
the Cempany. To manage risk effectively, the Company performs the following steps:

Step 1: Identify risks associated with warrants
Common risks faced by the Company when issuing warrants include;

- Settlement risk: The risk that the Company cannot fulfill its committed obligations 1o investors,
such as when the Company becomes insolvent at the time investors exercise their warrants.

- Market risk: Risk arising from price fluctuations of the warrants and the underlying securities,

- Legal risk: The risk that the Company violates or fails to comply with current legal regulations,
leading to fines, warnings, suspension of operations, or revoeation of professional or business licenses.

- Operntional risk: Risk doe to technological reasons (e.g., hackers crashing information technology
systems), personnel (feavd, intentional or unintentional errors), capital assets, or external factors (natural

disasters, wars, efc.).
Siep 2: Risk Analysis

Based on the risks listed in Step 1, each department involved in the Company's warrant issuance
activities will assess the likelihood or probability of those risks occurring and their impact level. On this
basis, each type of risk will be classificd and ranked to implement appropriate handling measures.
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= Settlement risk: The Company has issued o large nwmber ol covered warmants to the market since
2019. The Company has always correctly and fully performed interest payments to investors in accordance
with the regulations of the Regulatory Authorities. Furthermaore, the Company always ensures the payment
guarantee margin ratio for covered wirrants and fully implements risk hedging activities, providing daily
reports as regulated to ensure sufficient share ratios for payment guarantees. Therefore, the likelihood of
this risk occurring is low for the Company.

- Market risk: This is a risk that may occur during the business operations and issuance of covered
warrants.

Legal risk: This s a rislc that may occur in cases where the Company fails o comply comrectly due
to operational negligence, failure to update changes according to regulations, or & lack of legal advice from
the Company’s Legal department.

- Dpergtional risk: This is a risk that may cccur when the Company encounters system-related issucs
or vitlations in the working processes of employvees within the departments.

Biep 3: Risk Control

Risk analysis and assessment help the Company develop a risk control stratepy by selecting
appropriate strategies to address or cope with risks, Commeon strategies used to handle risks include: risk
avoidance, risk transfer, risk mitigation, and risk acceptance.

- Sertlement risk: The Company ensunes other backup asset sources o guarantee payvment capacity
to investors. Additionally, the Company must maintain a reasonable risk hedging ratio in accordance with
the requirements of regulatory avthorities,

= Legal risk: The Company needs to regularly update changes in legal documents, continuously
review processes and policies before issuance, and ensure constant compliance with relevant legal
regulations,

- Operational risk: The Company establishes strict operating procedures, provides comprehensive
professional training for employees, and enhances awareness of risk and risk prevention to minimize
operational risks to the greatest extent possible,

Step 4: Monitoring Risk Management Activities

The fimal activity in the sk management process is monitoring and communication to re-evaluate the
Company’s entire process of risk identification, analysiz, control, and response, The progress of
implementing risk control plans for specific rsks is always reported to senior management and relevant
departiments to proactively implament appropriate corrective actions.

Perindically, the Risk Management Department conducts an evaluation of risk management activities
and proposes solutions to adjust risk management activities and policies, reporting these to the
Management Board.

2. Risk Hedging Method

- Hedging Objectives: To ensure solvency and payment capacity to warrant holders, and
to effectively mitigate potential losses arsing from market rizks.

- Hedging Activities: Hedging operations are conducted via the [ssuer’s proprietary
trading account. These activities include buving, selling, lending, and other transactions
in compliance with legal regulations, ensuring investment limits for underlying
securities and adhenng to the following provisions:

- Hedging Instruments: Assets used for hedging purposes include the underlying securities
and other denvabives/securities based on such underlying assets as permitted by law.

- Asset Segregation: Securities dedicated to hedging purposes shall not be pledged,
mortgaged, deposited as margin, lent, or used as collateral for other obligations,

Compliance £ Management: The Company is responsible for the independent management
and accounting of the hedging portfolio, ensuring compliance with hedging ratio
requirements 45 mandated by the HoChiMinh Stock Exchange,

= Hedging Implementation & Organization, Operational Structure:
+ Depariment: Directly executes hedging activities in accordance with the plan
submitted to the State Securities Commission {S5C). The department is
responsible for reporiing the daily hedge positions to the Management Board and
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the Risk Management Department at the end of each trading day. Incident
Reporting: In the event of issues affecting hedging operations, the Derivatives
Solutions Team must immediately report to the Management Board and
coordinate with relevant departments to implement remedial actions and
solutions,

+ Key Personnel for Warrant Hedging:

N, Full Name Department Frofessional License Years of Experiende
Fund Management License
I Hoang Anh Viet Derivatives N (1692010 |2 Yaars
Rizk Management Fund Management License
| Mguyen Chuynh Nea Drapartment Mo, 003245010 I% Years
+  Risk Management Department: Monitors hedging activities of the Derivatives
Solutions Department to control potential risks arising from warrant issuance and
reports directly to the Management Board,
+ Internal Control Department: Supervises compliance with established procedures
and praposes solulions to enhance operational worklows.
+  Management Board: Organizes, oversees, and supports all departments involved in
the hedging activities for covered warrants.

- (heneral Hedging Principles: The Company applies a Delta Hedging strategy,
Concurrent with the issuance of warrants, the Company executes trades in the
underlying securities based on the following principle:

P =Deha x Ok
Delta = HNid,)
Whete:

» P:The quantity of underlying securities held for hedging purposes.

« (1 The number of Outstanding Instruments (total warrants currently in circulation) for
the issuance.

» ki The Conversion Ratio of the warrant.

« Delta: The hedging coefficient for call warrants, calculated based on the Black-Scholes
Model.

- Hedging Instruments

+  The Underlying Securities of the warrant.
+ Other securities/derivatives based on the same underlying asset (if any}.

- Example: Consider Call Warrant A with an exercise price of YND 33,000; a risk-frec
rate of 4.3%; a conversion ratio of 2:1; and a time to maturity of 90 days. The Company
maintains its underlving security position for hedging as follows:

Time | Underying | Volatility | Delta | Outstanding Underlying Change in Position
Price Warrants () Position (P)
(VMDY

Oh20 | 28300 33% 21. 7% 100,000 10,850 -

Oh23 28,100 32% 19.6% 110,000 10,780 =70

Oh30 | 28,400 35% 231.9% G, 000 10,755 23

Ohal | 28,900 4056 30.5% 120,000 18,300 7,545
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- Hedging Positions
+ Hedge Ratio Calculation: Methodology for determining the Delta coefticient
(hedging ratio) per warrant.

+ Theoretical Hedge Position Formula: The mathematical modeal used o caleulate
the required theovetical hedge. Equivalent Hedge Position Formula: The
conversion formula used to translate the theoretical hedge position into the
required quantity of underlying securities, applicable in cases where the Issuer
utilizes hedging instruments other than the primary underlying asset.

3. Risk Assessment Regarding Foreign Ownership Limit (FOL) Exhaustion for
Foreign [ssuers of Covered Warrants
- Regulatory Context: Pursuant to Official Dispatch No. 13385/VSD-LK ssued by the
Victnam Sccuritics Depository and Clearing Corporation (VSDC) to KIS Vietnam
Securities Corporation (KIS Vietnam), the propnetary trading account of KIS Vietnam
was converled from the former domestic account (05TPI0000 1) to a foreign proprietary
account (057ECB5693), effective September 28, 2018, Consequently, KIS Vietnam has
identified, assessed, and established a contingency plan for scenarios where the Foreign
Ownership Limit (FOL) is abruptly exhausted, impacting hedging activities as follows:
+ Risk Identification and Assessment; ¥ The risk arises when the FOL for an
underlying security is suddenly filled, direcily obstructing hedging operations for
issued warrants. This risk prevents KIS Vietnam from purchasing the underlying
shares required to hedge its positions. Furthermore, it creates a compliance risk
where KIS Vietnam may fail to meet current hedging repulations mandated by
regulatory authorities and the previously approved hedging plan.
+ Risk Control Measures: To mitigate the risk of Foreign Ownership Limit (FOL)
exhaustion, KIS Vietnam selects underlying shares based on the following criteria:

FOL Buffer: The ratio of available foreign room to the total free-float shares
must exceed 10% al the time of caleulation.

Corporate Actions: The underlying shares must not have any pending or
upcoming corporate actions that could negatively impact the foreign room in
the near future.

Room Capacity: The available foreign room must significantly exceed the
required theoretical hedge position, assuming the warranis are In-the-Money
(ITM) and the Delta coefficient is 1, based on the formula submitted 10
regulatory authorities.

Restricted Stocks: For stocks frequently hitting the FOL, KIS Vietnam
ensures it pre-acquires the maximum quantity of underlying shares required
for the registered issuance, assuming a Delta of 1.

Regulatory Compliance: KIS Vietnam puarantees that the guantity of
underlying securities held for hedging purposes consistently meets the hedge
position requirements mandated by current regulations.

+  Contingency Plan for Abrupt FOL Exhaustion:

Reporting: KIS Vietnam will submit an official explanatory document Lo the
regulatory authorities should an abrupt exhaustion of foreign room impact its
hedging operations.

Cash Collateralization: The Company will deposit cash into the proprictary
hedging account equivalent to the value of the shortfall hetween the
theoretical hedge position and the actual hedge position.

4. The Issner's Experience in Issuing Covered Warrants
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The Comparty has a team of personnel with professional expertise and extensive experience
in activities related to Covered Warrants,

KIS Vietnam has many yvears of experience in the issuance, listing, and market-making of
Covered Warrants, while ensuring the full performance of the obligations of the Covered
Warrant Issuer in accordance with applicable laws and regulations.

KIS Vietnam has strong financial capacity, a large customer base, modem technology
systems, and robust risk management practices; its financial satety ratios are consistently
maintained at high levels.

IX. PARTIES INVOLYED IN THE ISSUANCE

1. Escrow Bank for Payment Collateral Assets
- MName of Escrow Bank: Joint Stock Commercial Bank for Investment and Development

of Vietnam (BIDWV) - Nam Ky Khoi Nghia Branch.
- Certificate of Registration for Securities Depository Operations: No. 106/GPHBELE.
issued hy the State Securities Commission (S3C) on May 14, 2003,
- Registered head office address: No. 56 (new), 58, 60, 62, 64 Nam Ky Khot Nghia Street,
Sai Gon Ward, Ho Chi Minh City.

- Tel: (028) 3821 8812 Fax: (028) 3914 4714 Website: www.bidv.com.vn

2. Auditing organization

- Name of auditing organization: PricewaterhouseCoopers Consulting (Vietnam) Limited.
- Address: Mo, 29 Le Duan Street, Sai Gon Ward, Ho Chitlj
- Tel: (028) 3823 0796  Fax: (028) 3823 0796 !

- Website: www pwe.com/va/

- CONFLICTS OF INTEREST

We and our affiliates engage in banking, investment, brokerage, advisory, and other activities
and may possess material information regarding the Company and/or the underlying securities,
or may 1ssue or update research reports on the Company and/or the underlying securities. Such
activities, information, and/or research reports may relate to or affect the Company and/or the
underlying securities and may result in adverse consequences for investors or create conflicts of
interest related to the issuance of covered warrants. We are under no obligation to discloss such
information and may issue research reports and engage in any such activities independently of
the issuance of the covered warrants

The custodian bank receiving collateral for payment, the bank where the escrow account is
opened, the issuer of the underlying securities, and the auditing organization are not related parties
of the issuer in accordance with securities.

. COMMITMENT

The Company hereby commits to take full responsibility for the accuracy and truthfulness of
the information and all attached documents in this prospectus.
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XIL DATE, SIGNATURE, AND SEAL OF THE COMPANY REPRESENTATIVE AND THE

DEPOSITORY BANK
Ho Chi Minh city, September 15, 2026 Ho Chi Minh city, September 15, 2026
LEGAL RIFFRESENTATIVE OF THE ISSUER LEGAL REPRESENTATIVE OF THE
CHIEF EXECUTIVE OFFICER (CECY) NEFDSITORY BANK
DEPUTY DIRECTOR
sigmed signed
SHIN HYUN JAE MGUYEN THI MINH CHAU

XIIL APPENDIX

- License for Establishment and Operation of Securities Company No. 5&/UBCE-
GPHBED inmitially issued by the State Securities Commission on July 05, 2007, and the
latest Amendment License No. 97/GPBC-UBCK issued by the Siate Securities
Commission on August 20, 2026,

Resolution approving the additional issuance of covered warrants.

- Official letter on risk assessment in the event of foreign ownership limit (room)
restrictions for covered warrant 1ssuers that are foreign instilutions.

- Collateral deposit agreement for payment secunty.
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